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Ref No. MIL/2024-25/CS/23                                                                                    Date:- 6th -June, 2024 
 
To,               
THE DEPARTMENT OF CORPORATE SERVICES  
BSE LIMITED. 
PHIROZE JEEJEEBHOY TOWERS, 
DALAL STREET, MUMBAI — 400001 
 
Scrip Code: 543934_Machhar Industries Ltd 
 
Sub: : Intimation of date of the 16th Annual General Meeting (AGM) and its related information by 
Machhar Industries Limited. 
 
Dear Sir/Madam, 
 
This is to inform you that the 16th Annual General Meeting (AGM) of the Company is scheduled to be held on 
Saturday, 29th June, 2024 at 12:30 P.M through Video Conferencing (“VC”)/Other Audio Visual Means 
(“OAVM), in accordance with the relevant Circulars issued by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India. 
 
Further, please note that the Company has fixed following dates in connection with its 16th Annual General 
Meeting for the Financial Year 2023 - 24 

SR PARTICULARS RELEVANT DATE 
 
01. 

Cut- off date for the purpose of determining 
eligibility of the shareholders to vote through 
remote E- voting or E-voting Facility at the 
Annual General Meeting. 

Saturday, 22nd June, 2024 

02. Period of Remote E-voting  Voting will commence from 09.00 A.M (IST) 
on Tuesday, 25th June, 2025 to Friday, 28th June, 
2024 

03. Annual General Meeting Date Saturday, 29th June, 2024 at 12.30 PM 
In accordance with the relevant circulars issued by the Ministry of Corporate Affairs and the Securities 
Exchange Board of India, Notice of the AGM along with the Annual Report for FY 2023-24 will be sent only 
by electronic mode to those Members whose e-mail addresses are registered with the Company/Depositories. 
This is for your record and reference. 
 
Thanking You, 
Yours Faithfully, 
For MACHHAR INDUSTRIES LIMITED 
 
 
 
CS MAHESH DUBE 
COMPANY SECRETARY 
M. No. F-12866 
CC:- 
To, National Securities Depositories Limited Trade World, A wing,  
4th Floor, Kamala Mills Compound, Lower Parel, Mumbai-400 013 
 
To, Central Depository Services (India) Limited Marathon Futurex,  
A-Wing, 25th floor, NM Joshi Marg, Lower Parel, Mumbai 400013 
 
To, Link Intime India Pvt. Ltd. C-101, Tower C, 247 Park,  
L.B.S. Marg, Vikhroli (W), Mumbai – 400 083 
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NOTICE 
NOTICE is hereby given that the 16 Annual General Meeting of the Shareholders of Machhar Industries 
Limited (“the Company”) will be held on Saturday, June 29", 2024 from the place of registered office situated 
at FF-107, City Pride Building, Jalna Road, Aurangabad — 431001 at 12.30 P.M IST through Video 
Conferencing (“VC”) / Other Audio — Visual Means (“OAVM’) to transact the following businesses: 

1) ORDINARY BUSINESS 

1. To receive, consider and adopt the Balance Sheet as on 31% March 2024, Statement of Profit and Loss 

and Cash Flow Statement for the year ended on that date and the report of the Auditor’s and Board’s 

Report thereon. 

To Re-appoint Mr. Vyankat Waman Kartkar as a Whole Time Director of the company: 

To consider and if thought fit to pass with or without modification the following resolutions 
as an ordinary resolution:- 

“RESOLVED THAT, pursuant to the provisions of Sections 196, 197, 198 and 203 read with 

schedule V and other applicable provisions, if any of the Companies Act 2013 (Including any 
statutory modification or re-enactment thereof for the time being in force) Mr. Vyankat Waman 
Katkar, (DIN: 00980778) be and is hereby re-appointed as Whole Time Director of the Company for 
the period of 1 (One) year commencing from 1* April, 2024 till 318 March, 2025 and upon the 
following terms and conditions as set out in agreement entered into with Mr Vyankat Waman Katkar 
on the remuneration mentioned below with liberty to the Board of directors of the Company 
(hereinafter referred to as “the Board” which term shall be deemed to include any committee 
constituted / to be constituted by the board ) from time to time to alter the said terms and conditions 
of appointment of and remuneration payable to Mr. Vyankat Waman Katkar in the best interest of the 
Company and as may be permissible at law:- 

  

  

  

  

Particulars FY 2024-25 

Basic ~ 1,50,500/- 

Total Per Month = 1,50,500/-       

To appoint the Statutory Auditors of the Company and to fix their remuneration. 
To consider and if thought fit, to pass with or without modification(s), the following 
Resolution as an Ordinary Resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 139 and other applicable provisions, if 
any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including 
any statutory modification, amendment or enactment thereof, for the time being in force), M/s. 
ASHOK R. MAJETHIYA & CO., Chartered Accountants, Aurangabad (Firm Registration 
No.127769W) be and are hereby appointed as a Statutory Auditor of the Company in place of M/s. 
Gautam N. Associates, Chartered Accountants (Firm’s Registration No. 032742W), the retiring 
statutory auditor, to hold the office from the conclusion of the 16% Annual General Meeting until the 
conclusion of the 21st Annual General Meeting of the Company to be held in the year 2029 at such 
remuneration plus applicable taxes and reimbursement of out-of-pocket expenses in connection with 
the Audit as may be mutually agreed between the Board of Directors of the Company and the 
Auditors’. 

ll) SPECIAL BUSINESS 

4. To consider and if thought fit to pass with or without modification(s) the following resolution 
as a Special resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 188 and all other applicable provisions, if 
any, of the Companies Act, 2013, subject to any modification and re-enactment thereof, the consent 
of the members of the company be and are hereby accorded to the board of directors to enter into 
any contract or arrangements with related party M/s. APT Garments Private Limited (CIN 
U18109MH2010PTC201339) with respect to any sale, purchase, lease, rent or hiring, taking place of 
any goods or material or rendering/availing/providing of any services as per the terms and condition 
as decided by the board.” 

“RESOLVED FURTHER THAT, the board of directors of the Company be and are hereby 
authorized to take such steps as may be necessary for entering into any related party transactions 
and to do all acts, deeds, matters and things that may be necessary, proper, expedient or incidental 
thereto for the purpose of giving effects to this resolution.” 
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5. To consider and if thought fit to pass with or without modification(s) the following resolution 
as a Special resolution: 

“RESOLVED THAT, pursuant to the provisions of Section 188 and all other applicable provisions, if 
any, of the Companies Act, 2013, subject to any modification and re-enactment thereof, the consent 
of the members of the company be and are hereby accorded to the board of directors to enter into 
any contract or arrangements with related party M/s. Utsav Logistics Private Limited (CIN 
U74140MH1981PTC024897) with respect to any sale, purchase, lease, rent or hiring, taking place of 
any goods or material or rendering/availing/providing of any services as per the terms and condition 
as decided by the board.” 

“RESOLVED FURTHER THAT, the board of directors of the Company be and are hereby 
authorized to take such steps as may be necessary for entering into any related party transactions 
and to do all acts, deeds, matters and things that may be necessary, proper, expedient or incidental 
thereto for the purpose of giving effects to this resolution.” 

6. Toconsider and if thought fit to pass with or without modification(s) the following resolution 
as a Special resolution for regularization of Mr. Pradeep Shantilal Patel (Din: 10566796) as an 
Independent Director: 

“RESOLVED THAT, Mr. Pradeep Shantilal Patel holding (Din 10566796) who was appointed as an 
Additional Director of the Company by the Board of Directors in their meeting held on 31% March, 
2024 under section 161(1) of the Companies act, 2013 and the applicable provisions of the Articles 
of Association of the Company and who holds office up to the date of this Annual General Meeting, 
be and is hereby appointed as Director of the Company with effect from 31s March, 2024 to 30% 
March, 2029 not liable to be retire by rotation.” 

7. To consider and if thought fit to pass with or without modification(s) the following resolution 
as a Special resolution for regularization of Mr. Vikas Girdharilal Tapdiya (Din 10564014) as 
an Independent Director: 

“RESOLVED THAT, Mr. Vikas Girdharilal Tapdiya holding (Din 10564014) who was appointed as 
an Additional Director of the Company by the Board of Directors in their meeting held on 31 March, 
2024 under section 161(1) of the Companies act, 2013 and the applicable provisions of the Articles 
of Association of the Company and who holds office up to the date of this Annual General Meeting, 
be and is hereby appointed as Director of the Company with effect from 31st March, 2024 to 30% 
March, 2029 not liable to be retire by rotation.”.” 

For and on behalf of the Board 

For Machhar Industries Limited 

  

Place: Aurangabad Sandeep Machhar 
Date: 6" June 2024 Managing Director 

DIN: 00251892 

  NOTES FOR MEMBERS 

1. VIRTUAL MEETING 
In view of the global outbreak of the COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) 
has vide its General Circular no. 20/2020 dated May 5, 2020 read with General Circular nos. 14/2020 
and 17 / 2020 dated April 8,2020 and April 13,2020 and General Circular No. 02/2021 dated 13th 
January, 2021 and No. 02/2022 dated 5 May, 2022 and No.10/2022 dated 28 December, 2022 and 

09/2023 dated 25% Sept, 2023 respectively (collectively referred to as “MCA Circulars”) permitted the 
holding of the Annual General Meeting (“AGM” or “meeting’”), through Video Conferencing 
(“VC”)/Other Audio Visual Means (“OAVM’), without the physical presence of the Members at a 
common venue. Members participating through the VC/OAVM shall be reckoned for the purpose of 
quorum under Section 103 of the Companies Act, 2013 (“Act”). 

Further, the Securities and Exchange Board of India (“SEBI”) vide its Circular no. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May12,2020 (“SEBI Circular’) has granted further 
relaxations to ensure the AGM is conducted effectively. In compliance with the provisions of the Act, 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and MCA Circulars the AGM of the Company is being 
held through VC/OAVM. 
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The deemed venue for the AGM will be place from where the Chairman of the Board conducts the 
meeting. Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is 
not annexed hereto. 

ELECTRONIC COPY OF ANNUAL REPORT AND NOTICE OF ANNUAL GENERAL MEETING 

a) In compliance with the MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM 

along with the Annual Report 2023-24 is being sent only through electronic mode to those 
Members whose e-mail addresses are registered with the Depositories and Registrar and 
Transfer Agent (RTA). 

b) Members may note that the Notice and Annual Report 2023-24 will also be available on the 
website of the company at www.machharind.com and on the website of Link Intime India Private 
Limited (“LIIPL”) i.e. www.instavote linkintime.co.in. and also available by sending an email 
request to info@machharinfra.com 

REGISTER TO RECEIVE COMMUNICATIONS ELECTRONICALLY 
Members who have not registered/updated their e-mail address or mobile number with the 
Company/RTA but wish to receive all communication (including Annual Report) from the 
Company/RTA electronically may register / update their e-mail and mobile numbers on 
www. instavote.linkintime.co.in. 

Members are also encouraged to register / update their e-mail addresses or mobile number with the 
relevant Depository Participant (DP). 

PROXY 

The AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of 
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the 
Members will not be available for the AGM. Hence, the Proxy Form and Attendance Slip are not 
annexed to this Notice. 

AUTHORISED REPRESENTATIVE 

Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send a 
scanned copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc., 
authorizing its representative to attend the AGM through VC / OAVM on its behalf and to vote through 
remote e-voting. 

The said Resolution/Authorization shall be sent to the Scrutinizer by e-mail through its registered e- 
mail address to csganeshpalve@gmail.com of Mr.Ganesh Palve, Practicing Company Secretary, 
Aurangabad with a copy marked to the Company Secretary CS Mahesh Dube at 
infor@machharinfra.com or to Chief Financial officer at ashrotriya@machharinfra.com, not less than 
48 (forty eight) hours before the commencement of the AGM i.e. by 12:30 p.m. on Saturday, June, 
29%, 2024. 

DOCUMENTS OPEN FOR INSPECTION 

Relevant documents referred to in the accompanying notice and the statement pursuant to Section 
102(1) of the Act, are uploaded on the website of the company at www.machharindi.com and at RTa 
agent website at: www.instameet.linkintime.co.in.   

Documents required to be kept open for inspection by the Members at the AGM in terms of the 
applicable laws, shall be made available on the company website www.machharindia.com 

E-VOTING 

Pursuant to Section 108 of the Act, rule 20 of the Companies (Management and Administration) Rules, 
2014, as amended, Regulation 44 of SEBI Listing Regulations and the MCA Circulars, the Company is 
pleased to provide the facility to Members to exercise their right to vote, on the resolutions proposed to 
be passed at AGM, by electronic means. The Company has engaged the services of LIIPL to provide 
the remote-voting facility on Insta Vote and the e-voting system on the date of the AGM on InstaMeet. 
The Company has appointed Mr. Ganesh Palve, Practicing Company Secretary (holding membership 
no. ACS 42980 CP. 23264), Proprietor and Practicing Company Secretaries, Aurangabad to act as the 
Scrutinizer and to scrutinize the entire e-voting process (i.e. remote e-voting and e-voting at the AGM) 
in a fair and transparent manner. 

    Page 6



EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE 
COMPANIES ACT, 2013:- 
Item No. 2:- 
Mr. Vyankat Waman Katkar has been appointed as Whole Time Director on 01-10-2012 and his term has 
expired on 31% March 2024. Looking into his performance and service to the company, the board of directors 
has proposed him to be re-appointed as Whole Time Director of the Company for a further period of one 
year. He is dedicatedly looking after the production and factory operations. Your approval is required through 
ordinary resolution for his re-appointment. Your directors recommend passing of this resolution as ordinary 
resolution. 

None of the Directors in any way is concerned or interested in the passing of the Resolution. 
I. General Information: 
1. Nature of industry: Chemical/ explosive 
2. Date or expected date of commencement of commercial production: In the Year 1992 (before demerger) 
3. In case of new companies, expected date of commencement of activities as per project approved by 

financial institutions appearing in the prospectus: Not Applicable 
4. Financial performance based on given indicators: As per Annual Report Attached 
5. Foreign investments or collaborations, if any: None 

IV. Information about the appointee: Whole Time Director 
1. Background details: He is holding position of Whole Time Director since 2012. Before that he was factory 

manager and had a vast experience in field of processing of explosive industry. 
2. Past remuneration: 1,30,000 — 10,000 - 1,40,000 — 10,500 — 1,50,000 per Month. 

3. Recognition or awards: None 
4. Job profile and his suitability: He was factory manager and looking after the processing of explosive since 

1987. 
5. Remuneration proposed: 
  

  

  

  

Particulars FY 2024-25 

Basic ~ 1,50,500/- 

Total Per Month = 1,50,500/-       

6. Comparative remuneration profile with respect to industry, size of the company, profile of the position and 
person (in case of expatriates the relevant details would be with respect to the country of his origin): 

7. Comparable data is not available with company. 

Pecuniary relationship directly or indirectly with the company, or relationship with the managerial personnel, 
if any:- None 

Item No. 3:- 
M/s Gautam N and Associates, Chartered Accountants, Aurangabad is going to retire in the ensuing Annual 
General Meeting as the terms and tenure of their appointment is going to be completed. 

Hence, it is required to appoint the new Statutory Auditors for the Company as envisaged by Section 139 of 
the Companies Act, 2013. Further, the new appointment of Statutory Auditors shall be approved by the 
shareholders in General Meeting. The Board of Directors of the Company recommended the appointment of 

M/s. Ashok R. Majethiya & Co., Chartered Accountants, Aurangabad (Firm Registration No.127769W) as the 
Statutory Auditors of the Company in place of retiring Auditors of M/s Gautam N and Associates Accordingly, 
shareholders’ approval by way of ordinary resolution is sought. 

M/s. Ashok R. Majethiya & Co., Chartered Accountants, Aurangabad (Firm Registration No.127769W), have 
conveyed their consent for being appointed as the Statutory Auditors of the Company along with a 
confirmation that, their appointment, if made by the members, would be within the limits prescribed under the 
Companies Act, 2013 and shall satisfy the criteria as provided under section 141 of the Companies Act, 
2013 and have given a certificate in prescribed form B declaring that firm complies with all eligibility norms 
prescribed in the Companies Act, 2013 and Listing Obligations and Disclosures Requirements, Regulations, 
2015 regarding appointment of Statutory Auditors. The Board of Directors of the Company recommends the 
passing of the resolution in Item No. 03 of the notice as an ordinary resolution. 

None of the Directors or Key Managerial Persons of the Company (including their relatives), except to the 
extent of their shareholding in the Company are concerned or interested in the said resolution. 
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Item No. 4:- 
(a) Name of the Related Party: M/s. APT Garments Private Limited 
(b) Name of the director or Key managerial personnel who are related: Mr. Arvind Machhar, Director of 

Machhar Industries Limited and Mr. Arpit Machhar & Mrs. Prabha Machhar Director of APT Garments 
Private Limited are related to each other. 

(c) Nature of Relationship: Mr. Arpit Machhar is a Son of Mr. Arvind Machhar and Mrs. Prabha Machhar is 
a wife of Mr. Arvind Machhar respectively. 

Details of transactions: The sale and purchase of Diesel Exhaust Fluids (DEF) the Add blue product 
(Chemical Product) in the name of Yuni Blue™ brand of the Company and, Chemicals, Semi-finished, 
Finished products or rendering/providing/availing of any services, etc. 

APT Garment Private Limited has a vast experience of marketing in chemicals and allied products 
throughout the industry at various state of the country. It will get the benefit to the promotion, marketing and 
selling of new product of the Company i.e. Yuni Blue™ (DEF). Hence, the company has entered the 
transaction within the limit as prescribed in the Companies Act, 2013 with the prior approval of Audit 
Committee and Board of directors and for which the board recommends members approval in general 
meeting. 

Mr. Sandeep Machhar and Mr. Arvind Machhar directors of the company are interested in this resolution. 

Item No. 5:- 
(d) Name of the Related Party: M/s. Utsav Logistics Private Limited 
(e) Name of the director or Key managerial personnel who are related: Mr. Sandeep Machhar, Managing 

Director of Machhar Industries Limited and Mr. Anil Machhar, Mr. Sunil Machhar and Mr. Nawnit 

Machhar Directors of Utsav Logistics Private Limited are related to each other. Mr. Arvind Machhar 
director of Machahr Industries Limited. 

(f) Nature of Relationship: Mr. Sandeep Machhar is the real brother of Mr. Anil Machhar, Mr. Sunil 
Machhar and Mr. Nawnit Machhar respectively. Mr. Arvind Machhar is the promoter of both the 
companies. 

Details of transactions: The Add blue (DEF) unit of the company which is situated at Gut No. 76, Village 
Pangra, Post Beedkin, Tq. Paithan, Aurangabad in the premises of Utsav Logistics Private Limited from 
where the manufacturing, sale and purchase of Diesel Exhaust Fluids (DEF) activities is running by the 
company. The said premises taken on rent from the joint venture partner of the company M/s. Utsav 
Logistics Private Limited at Rs. 0.75 Lkahs per month. 

The said premises provided by the joint venture partner on very cheap rate to the company. It will get the 
benefit to company in long term duration. Hence, the company has entered the transaction within the limit as 
prescribed in the Companies Act, 2013 with the prior approval of Audit Committee and Board of directors 
and for which the board recommends members approval in general meeting. 

Mr. Sandeep Machhar and Mr. Arvind Machhar directors of the company are interested in this resolution 

Item No. 6:- 
on the recommendation of the Nomination Committee and approval of Audit Committee. The board of 
directors in their duly held meeting on 31% March, 2024 approved the appointment of Mr. Pradeep Shantilal 
Patel, as an Independent Director of the Company for a period of five years with effect from the said date. 
This is a first term of Mr. Pradeep Shantilal Patel to hold the position of Independent Director on the board of 
the Company. 

The appointment of Mr. Pradeep Shantilal Patel is recommended with effect from 31st March, 2024 to 30% 
March, 2029 subject to members special approval in terms of Section 149 read with Schedule IV of the 
Companies Act, 2013 (‘the Act’), and Regulation 17 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations 2015’), or any 
amendment thereto or modification thereof. The Board is of the view that the appointment of Mr. Pradeep 
Shantilal Patel would be benefited to the Company through his expert knowledge, experience and 
performance in the field of Chemicals and various related activities. Declaration has been received from Mr. 
Pradeep Shantila Patel that he meets the criteria of Independence prescribed under Section 149 of the Act 
read with the Companies (Appointment and Qualification of Directors) Rules, 2014 and Regulation 16 of the 
Listing Regulations 2015. In the opinion of the Board, Mr. Pradeep Shantilal Patel fulfils the conditions 
specified in the Act, the Rules there under and the Listing Regulations 2015 for the appointment as an 
Independent Director and that he is independent of the management of the Company. Besides, Mr. Pradeep 
Shantila Patel has completed 75 years of age. Hence, Consent of the Members by way of Special Resolution 
is required for appointment of Mr. Pradeep Shantila Patel, in terms of Section 149 of the Act and pursuant to 
Regulations 17(A) Of SEBI Listing Obligations and Disclosures Requirement Regulations 2015. 
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Mr. Pradeep Shantilal Patel and his relatives are interested in this Special Resolution. None of the other 
Directors and Key Managerial Personnel of the Company or their relatives is interested in this Special 
Resolution. The Board recommends this Special Resolution for your approval. 

  

  

Brief profile: 

Particulars Mr. Pradeep Shantilal Patel, 
Independent Director, (DIN: 10566796) 

Date of birth 15%" June, 1945 (79 years old) 
  

Reason for appointment {|The existing independent directors completed their two consecutive terms of five 
years each. Hence, board of directors on the recommendation of Nomination 
Committee appointed Mr. Pradeep Shantilal Patel as an Independent Director 
with effect from 31s March, 2024 to 30 March, 2029 for five year. 

Date of Appointment 31st March, 2024 

Term of appointment 6 years i.e. 318 March, 2024 to 30% March, 2029 

Brief Profile Mr. Pradeep Patel aged 79 years old. 
Qualifications: 
1) Diploma in Mechanical engineering of government of Maharashtra 
2) Diploma in Electrical engineering government of Maharashtra 
3) IInd class Boiler Proficiency engineer govt of Maharashtra 
4) Sugar engineering from National Sugar Institute Kanpur 

  

  

  

Experience @18 years in Sugar factories in various capacities Asst. Engineer, 
Dy.Chief Engineer, Chief Engineer/Factory manager 
Godavari sugar Mills Ltd a unit of Somaya group Belapur sugar & allied Industries 
Ltd unit of Brady and Co UK. 
2)Plant Manager of Chemical plant & project manager for Anil Chemicals Ltd @ 
10 years projects executed - |) Emulsion Manufacturing ii) Development of Bulk 
loading system for mining operations iii) Water proofing chemical IV) Crystal 
[Ammonium Nitrate plant in Panoli Gujarat V) Crystal Ammonium Nitrate plant at 
Taloja Maharashtra Vi) Co-extruded tube manufacturing Maharashtra. 

  

Disclosure of relationships |Mr. Pradeep Shantilal Patel is not related to any Director of the Company 
between Directors 

  

Other Directorships / Not Applicable 
Memberships (in listed 
entities in case of 
resignation of 
Independent director)       
  

Item No. 7:- 
On the recommendation of the Nomination Committee and approval of Audit Committee. The board of 
directors in their duly held meeting on 31st March, 2024 approved the appointment of Mr. Vikas Girdharilal 
Tapdiya, as an Independent Director of the Company for a period of five years with effect from the said date. 
This is a first term of Mr. Vikas Girdharilal Tapdiya to hold the position of Independent Director on the board 
of the Company. 

The appointment of Mr. Vikas Girdharilal Tapdiya is recommended with effect from 31s March, 2024 to 30% 
March, 2029 subject to members approval in terms of Section 149 read with Schedule IV of the Companies 
Act, 2013 (‘the Act’), and Regulation 17 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations 2015’), or any amendment thereto or 
modification thereof. The Board is of the view that the appointment of Mr. Vikas Girdharilal Tapdiya would be 
benefited to the Company through his expert knowledge, vast experience in the field of Taxation, accounting, 
legal laws and various related activities. Declaration has been received from Mr.Vikas Girdharilal Tapdiya 
that he meets the criteria of Independence prescribed under Section 149 of the Act read with the Companies 
(Appointment and Qualification of Directors) Rules, 2014 and Regulation 16 of the Listing Regulations 2015. 
In the opinion of the Board, Mr.Vikas Girdharilal Tapdiya fulfils the conditions specified in the Act, the Rules 
there under and the Listing Regulations 2015 for the appointment as an Independent Director and that he is 
independent of the management of the Company. Hence, Consent of the Members by way of Special 
Resolution is required for appointment of Mr. Vikas Girdharilal Tapdiya, in terms of Section 149 of the Act 
and pursuant to Regulations 17(A) Of SEBI Listing Obligations and Disclosures Requirement Regulations 
2015. 

Mr. Vikas Girdharilal Tapdiya and his relatives are interested in this Special Resolution. None of the other 
Directors and Key Managerial Personnel of the Company or their relatives is interested in this Special 
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Resolution. The Board recommends this Special Resolution for your approval. 

  

  

  

  

  

  

  

  

Brief profile: - 

Particulars Mr. Vikas Tapdiya (DIN: 10564014), Independent Director 

Reason for appointment The existing independent directors completed their two consecutive 
terms of five years each. Hence, board of directors on_ the 
recommendation of Nomination Committee appointed CA Vikas 
Girdharilal Tapdiya as an Independent Director with effect from 3154 
March, 2024 to 30% March, 2029 for five years. 

Date of Birth 27th June, 1976 ( 48 years old) 

Date of Appointment 31st March, 2024 

Terms of appointment 5 years i.e. 31S March, 2024 to 30% March, 2029 

Brief Profile Mr. Vikas Tapdiya, aged 48 years, has over 14 years of extensive and 
Varied experience in the field of accounting and taxation, both in the 
public and the private sector. He worked within the government with 
multiple stakeholders and in different sectors. By qualification, he is al 
Chartered Accounts of reputed Institute of Chartered Accountants of 
India, Delhi. 

Disclosure of relationships CA Vikas Tapdiya is not related to any Directors of the Company 
between Directors 

Other Directorships / Memberships|Not Applicable 
(in listed entities in case of 
resignation of Independent 
director)         

8. MANDATORY FURNISHING/UPDATING OF PAN, KYC AND NOMINATION DETAILS: 
With reference to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November 
3, 2021 read together with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated 
December 14, 2021 and SEBI Circular No. SEBI/HO/MIRSD-PoD-1/P/CIR/2023/37 dated 16% March, 2023, 
it is mandatory for the physical shareholders to furnish the details of PAN, KYC, Bank, E- Mail Address, 

Mobile No. & Nomination. Folio wherein any one of the said details are not available the RTA will not process 
the compliant of physical holder and will not be eligible to lodge grievances or avail service request from the 
RTA. Later SEBI issued Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 on dated 17.11.2023 
decided to do away the provisions of para no.19.2 of Master Circular for RTA agent dated 17.05.2023 
the reference to the term Freezing /frozen has been deleted and Referral of folios by the RTA/listed 
company to the administering authority under the Benami Transactions (Prohibitions) Act, 1988 
and/or Prevention of Money Laundering Act, 2002, has been done away with. Members are requested 
to take the note of same. Further Please note that the PAN to be furnished by you should be linked with 
Aadhar. The members holding shares in physical mode are requested to submit the following documents to 
the RTA i.e. M/s. Link Intime India Private Limited at the earliest. 

  

  

  

  

  

    

S. No. Particulars Form No. 

01. Request for registering PAN, KYC details, etc. ISR-1 

02. Confirmation of signature (in case of change/mismatch in signature) ISR-2 

03. Declaration form for opting —out Nomination ISR-3 

04. Registration of Nomination SH-13 

05. Cancellation or variation of existing nomination SH-14         

The forms can also be downloaded from the website from the RTA’s at www.linkintime.co.in Kindly send the 
aforesaid self attested details/documents /forms to the RTA at following address: 

Link Intime India Pvt. Ltd. C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai — 400 083 Tel No. 022 

49186000 (Extn: 2331) E-Mail: rnt.helpdesk@linkintime.co.in 
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Process and manner for attending the Annual General Meeting through InstaMeet: 

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in & Click on “Login”. 

  

  

> Select the “Company” and ‘Event Date’ and register with your following details: - 

A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No 

¢ Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit 
Beneficiary ID 

¢ Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP 

ID followed by 8 Digit Client ID 

¢ Shareholders/ members holding shares in physical form shall provide Folio Number registered 
with the Company 

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated 

their PAN with the Depository Participant (DP)/ Company shall use the sequence number provided 
to you, if applicable. 

C. Mobile No.: Enter your mobile number. 

D. Email ID: Enter your email id, as recorded with your DP/Company. 

>Click “Go to Meeting’ (You are now registered for InstaMeet and your attendance is marked for the 

meeting).     

Instructions for Shareholders/ Members to Speak during the Annual General Meeting through 

InstaMeet: 

1. Shareholders who would like to speak during the meeting must register their request with the company. 
2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the 

client. 
3. Shareholders will receive “speaking serial number” once they mark attendance for the meeting. 
4. Other shareholder may ask questions to the panelist, via active chat-board during the meeting. 
5. Please remember speaking serial number and start your conversation with panelist by switching on 

video mode and audio of your device. 

Shareholders are requested to speak only when moderator of the meeting/ management will announce the 

name and serial number for speaking. 

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through 

InstaMeet: 

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who 
have not exercised their vote through the remote e-voting can cast the vote as under: 

1. Onthe Shareholders VC page, click on the link for e-Voting “Cast your vote” 
2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ 

registered email Id) received during registration for InstaMEET and click on ‘Submit’. 
3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ 

Against” for voting. 
4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of 

shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against’. 
5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click 

on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else 
to change your vote, click on “Back” and accordingly modify your vote. 

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote 
subsequently. 

Note: Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet facility 
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not barred 
from doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/ Members 
who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to attend/ 
participate in the Annual General Meeting through InstaMeet. However, they will not be eligible to vote again 
during the meeting. 

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through 
broadband for better experience. 
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Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download 
stream) to avoid any disturbance during the meeting. 
Please note that Shareholders/Members connecting from Mobile Devices or Tablets or through Laptops 
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is 
therefore recommended to use stable Wi-Fl or LAN connection to mitigate any kind of aforesaid glitches. 

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to 
instameet@linkintime.co.inor contact on: - Tel: 022-49186175. 

InstaVote Support Desk 
Link Intime India Private Limited 

  

| REMOTE E-VOTING: IMPORTANT DATES 
  

Cut-off date : Tuesday, 4 June, 2024 

(for dispatch of Annual Reports) 

Cut-off date Saturday,22™4 June, 2024 

[for determining the Members entitled to 
vote on the resolutions set forth in this 

  

  

  

notice] 

Remote e-voting period Commence from : 9:00 a.m., Tuesday, June 25, 2024 

[During this period, members of the End at : 5,00 p.m., Friday, June 28" ,2024 
Company as on the cut-off date may [Remote e-voting module shall be 

cast their vote by remote e-voting] disabled for voting thereafter by LIIPL] 

URL for remote e-voting > Wwww.instavote.linkintime.co.in   
  

Remote e-Voting Instructions for shareholders: 

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat mode 
can register directly with the depository or will have the option of accessing various ESP portals directly from 
their demat accounts. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Individual Shareholders holding securities in demat mode with NSDL: 

METHOD 1 - If registered with NSDL IDeAS facility 
Users who have registered for NSDL IDeAS facility: 

a) Visit URL: https://eservices.nsdl.comand click on “Beneficial Owner” icon under “Login”. 
b) Enter user id and password. Post successful authentication, click on “Access to e-voting’. 
c) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be 

redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period. 

OR 

User who havenot registered for NSDL IDeAS facility: 

a) To register, visit URL:https://eservices.nsdl.com and select “Register Online for IDeAS Portal’or 
click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp“ 
Proceed with updating the required fields. 
Post registration, user will be provided with Login ID and password. 
After successful login, click on “Access to e-voting”. 

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period. 

METHOD 2 - By directly visiting the e-voting website of NSDL: 

a) Visit URL: https:/Avwww.evoting.nsdl.com/ 

b) Click on the “Login” tab available under ‘Shareholder/Member’ section. 
c) Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), Password/OTP and 

a Verification Code as shown on the screen. 
d) Post successful authentication, you will be re-directed to NSDL depository website wherein you can 

see “Access to e-voting’. 
e) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be 

redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period. 

b 
Cc 
d 

e we
 
r
a
e
w
 

a
 

Individual Shareholders holding securities in demat mode with CDSL: 
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METHOD 1 - If registered withCDSL Easi/Easiest facility 
Users who have registeredfor CDSL Easi/Easiest facility. 

a 

e 

OR 

b 
Cc 

d 

Visit URL: https://web.cdslindia.com/myeasitoken/home/loginor www.cdslindia.com. 
Click on New System Myeasi 
Login with user id and password 

After successful login, user will be able to see e-voting menu. The menu will have links of e-voting 
service providers i.e., LINKINTIME, for voting during the remote e-voting period. 

) Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be 
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period. 

  ) 
) 
) 
) 

Users who have not registered for CDSL Easi/Easiest facility. 
a 
b 
Cc 

d 
e 

) To register, visit URL:https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration 
) Proceed with updating the required fields. 
) Post registration, user will be provided Login ID and password. 

) 
) 

  

After successful login, user able to see e-voting menu. 
Click on “LINKINTIME?” or “e-voting link displayed alongside Company’s Name’ and you will be 
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting 

period. 

METHOD 2 - By directly visiting the e-voting website of CDSL. 
a 

b 
Cc 
d 

e 

) Visit URL: https:/Awww.cdslindia.com/ 

Go to e-voting tab. ) 
) Enter Demat Account Number (BO ID) and PAN No. and click on “Submit”. 
) System will authenticate the user by sending OTP on registered Mobile and Email as recorded in 

Demat Account 

) After successful authentication, click on “LINKINTIME” or “e-voting link displayed alongside 
Company’s Name’ and you will be redirected to Link Intime InstaVote website for casting the vote 
during the remote e-voting period. 

Individual Shareholders holding securities in demat mode with Depository Participant: 
Individual shareholders can also login using the login credentials of your demat account through your 
depository participant registered with NSDL/CDSL for e-voting facility. 

Login 

Login to DP website 
After Successful login, membersshall navigate through “e-voting” tabunder Stocks option. 
Click on e-voting option, members will be redirected to NSDL/CDSL Depository site after successful 
authentication, wherein you can see e-voting menu. 
After successful authentication, click on “LINKINTIME” or “evoting link displayed alongside 
Company’s Name” and you will be redirected to Link Intime InstaVote website for casting the vote 
during the remote e-voting period. 

method for Individual shareholders holding securities in physical form/ Non-Individual 
Shareholders holding securities in demat mode is given below: 

Individual Shareholders of the company, holding shares in physical form / Non-Individual Shareholders 
holding securities in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link 
Intime as under: 

1. 

2. 

Visit URL: https://instavote. linkintime.co.in   

Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: - 

A. User ID: 
Shareholder sholding shares in physical form shall provide Event No + Folio Number registered with 
the Company. Shareholders holding shares in NSDL demat account shall provide 8 Character DP ID 
followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account shall provide 16 
Digit Beneficiary ID. 
B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not 
updated their PAN with the Depository Participant (DP)/ Company shall use the sequence number 
provided to you, if applicable. 
C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your DP 
/ Company - in DD/MM/YYYY format) 
D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with 
your DP/Company. 

    Page 13



*Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide their 
Folio number in ‘D’ above 
*Shareholders holding shares in NSDL form, shall provide ‘D’ above 

Set the password of your choice (The password should contain minimum 8 characters, at least one 
special Character (@!#$&*), at least one numeral, at least one alphabet and at least one capital 
letter). 

>Click “confirm” (Your password is now generated). 

3. Click on ‘Login’ under ‘SHARE HOLDER’ tab. 
4. Enter your User ID, Password, and Image Verification (CAPTCHA) Code and click on ‘Submit’. 

Cast your vote electronically: 

=
 After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon. 

2. E-voting page will appear. 
3. Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / 

Against’ (If you wish to view the entire Resolution details, click on the ‘View Resolution’ file link). 
4. After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be 

displayed. If you wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ and 
accordingly modify your vote. 

Guidelines for Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”): 
STEP 1 — Registration 

a) Visit URL: https://instavote.linkintime.co.in 

b) Click on Sign up under “Corporate Body/ Custodian/Mutual Fund” 

c) Fill up your entity details and submit the form. 

d) Adeclaration form and organization ID is generated and sent to the Primary contact person email 

ID (which is filled at the time of sign up at Sr. No. 2 above). The said form is to be signed by the 

Authorized Signatory, Director, Company Secretary of the entity & stamped and sent to 

insta. vote@linkintime.co. in. 

e) Thereafter, Login credentials (User ID; Organization ID; Password) will be sent to Primary contact 

person's email ID. 

f) | While first login, entity will be directed to change the password and login process is completed. 

  

STEP 2 -Investor Mapping 
a) Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1 

above. 

b) Click on “Investor Mapping” tab under the Menu Section 

c) Map the Investor with the following details: 

a. ‘Investor ID’- 

i. Members holding shares in NSDL demat account shall provide 8 Character DP ID followed 

by 8 Digit Client ID i.e., INO0000012345678 

ii. Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID. 

b. ‘Investor's Name - Enter full name of the entity. 

c. ‘Investor PAN’ - Enter your 10-digit PAN issued by Income Tax Department. 

d. ‘Power of Attorney’ - Attach Board resolution or Power of Attorney. File Name for the Board 

resolution/Power of Attorney shall be — DP ID and Client ID. Further, Custodians and Mutual 

Funds shall also upload specimen signature card. 

d) Click on Submit button and investor will be mapped now. 

e) The same can be viewed under the “Report Section’. 

STEP 3 — Voting through remote e-voting. 
The corporate shareholder can vote by two methods, once remote e-voting is activated: 

METHOD 1 - VOTES ENTRY 
a) Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1 

above. 

b) Click on ‘Votes Entry’ tab under the Menu section. 

c) Enter Event No. for which you want to cast vote. Event No. will be available on the home page 

of Instavote before the start of remote evoting. 

d) Enter ‘16-digit Demat Account No.’ for which you want to cast vote. 
e) Refer the Resolution description and cast your vote by selecting your desired option 'Favour / 

Against’ (If you wish to view the entire Resolution details, click on the 'View Resolution’ file 
link). 
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f) After selecting the desired option i.e., Favour / Against, click on 'Submit'. 
g) Aconfirmation box will be displayed. If you wish to confirm your vote, click on 'Yes', else to 

change your vote, click on 'No' and accordingly modify your vote. (Once you cast your vote on 

the resolution, you will not be allowed to modify or change it subsequently). 

OR 
VOTES UPLOAD: 

a) Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1 
above. 
  

b) You will be able to see the notification for e-voting in inbox. 
c) Select 'View' icon for 'Company’s Name / Event number '. E-voting page will appear. 

d) Download sample vote file from ‘Download Sample Vote File’ option. 

e) Cast your vote by selecting your desired option 'Favour / Against’ in excel and upload the same 

under ‘Upload Vote File’ option. 

f) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed. (Once you cast your vote 
on the resolution, you will not be allowed to modify or change it subsequently). 

Helpdesk: 
Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual 
Shareholders holding securities in demat mode: 

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a 
request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000. 

Helpdesk for Individual Shareholders holding securities in demat mode: 
Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any 
technical issues related to login through Depository i.e., NSDL and CDSL. 
  

  

Login type Helpdesk details 

Individual Shareholders | Members facing any technical issue in login can contact NSDL helpdesk by 
holding securities in sending a request at evoting@nsdl.co.inor call at : O22 - 4886 7000 and 022 - 
demat mode with NSDL_| 2499 7000 
  

Individual Shareholders | Members facing any technical issue in login can contact CDSL helpdesk by 
holding securities in sending a request at helpdesk.evoting@cdslindia.comor contact at toll free no. 
demat mode with CDSL_| 1800 22 55 33         

Forgot Password: 
Individual shareholders holding securities in physical form has forgotten the password: 
If an Individual shareholder holding securities in physical form has forgotten the USER ID [Login ID] or 
Password or both then theshareholdercan use the “Forgot Password” option available on the e-Voting 
website of Link Intime: https://instavote.linkintime.co.in   

0 Click on‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’ 
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT”. 

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail 
address. Shareholder scan set the password of his/her choice by providing the information about the 
particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. 
as mentioned above. The password should contain a minimum of 8 characters, at least one special 
character (@/#$&"*), at least one numeral, at least one alphabet and at least one capital letter. 

User ID for Shareholders holding shares in Physical Form (Le. Share Certificate): Your User ID is Event No 
+Folio Number registered with the Company 
User ID for Shareholders holding shares in NSDL demat account is 8 Character DP ID followed by 8 Digit 
Client ID 
User ID for Shareholders holding shares in CDSL demat account is 16 Digit Beneficiary ID. 

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password: 
If a Non-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login ID] or 
Password or both then the shareholder can use the “Forgot Password” option available on the e-Voting 
website of Link Intime: https://instavote.linkintime.co.in   

0 Click on ‘Login’ under ‘Corporate Body/ Custodian/Mutual Fund’ tab and further Click ‘forgot 
password?’ 
o Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA). Click on “SUBMIT”. 

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail 
address. Shareholder scan set the password of his/her choice by providing the information about the 
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particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. 
as mentioned above. The password should contain a minimum of 8 characters, at least one special 
character (@/#$&"*), at least one numeral, at least one alphabet and at least one capital letter. 

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the 
password: 

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned depository/ depository participants website. 

> It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. 

> For shareholders/ members holding shares in physical form, the details can be used only for voting on 
the resolutions contained in this Notice. 

> During the voting period, shareholders/ members can login any number of time till they have voted on 
the resolution(s) for a particular “Event”. 

InstaVote Support Desk 
Link Intime India Private Limited 

OTHER INFORMATION RELATED TO E-VOTING 
a. 

9 

A person, whose name is recorded in the register of members or in the register of beneficial 
owners of the Company, as on the cut-off date i.e. Saturday, June 22™ , 2024 only shall be entitled 
to avail the facility of e-voting, either through remote e-voting and voting at the AGM. A person 
who is not a member as on the cut-off date should treat this notice for information purposes only. 
Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend 
the AGM and their presence shall be counted for the purpose of quorum. However, they shall not 
been titled to cast their vote again. In case a member casts his vote by more than one mode of 
voting including remote e-voting, then voting done through remote e-voting shall prevail and other 
shall be treated as invalid. 
Voting rights of the members shall be in proportion to their shares of the paid-up equity share 
capital of the Company as on the cut-off date i.e. Saturday, June, 224-2024 
Any person, who acquires shares of the Company and becomes a member of the Company after 
dispatch of the notice and holds shares as of the cut-off date may follow the procedure for remote 
e-voting as enumerated in detail hereinabove. They may also refer to the FAQs and e-voting 
manual available at www.instavote.linkintime.co.in or write an e-mail to enotices@linkintime.co.in 
or rnt.helpdesk@linkintime.co.in 
Every client ID no./ folio no. will have one vote, irrespective of number of joint holders. However, in 
case the joint holders wish to attend the meeting, the joint holder whose name is higher in the 
order of names among the joint holders, will be entitled to vote at the AGM. 
The members may also update their mobile number and e-mail ID in the user profile details of the 
irrespective client ID no./folio no., which may be used for sending future communication(s). 

  

  

GENERAL INSTRUCTIONS 
a. 

b. 

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected 
through broad band for better experience. 
Shareholders/Members are required to use Internet with a good speed (preferably 2MBPS 
download stream) to avoid any disturbance during the meeting. 

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through 
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their 
network. It is therefore recommended to use stable Wi-Fl or LAN connection to mitigate any kind of 
aforesaid glitches. 
At the AGM, the Chairperson shall, at the end of discussion on the resolutions on which voting is to 
be held, allow e-voting at the AGM. 
The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour or 
against, not later than 48 (forty eight) hours of the conclusion of the AGM, to the Chairman or a 
person authorized by him in writing, who shall counter sign the same and declare the result of the 
voting forthwith. 
The results along with the consolidated Scrutinizer’s Report shall be declared by means of: 

() Dissemination on the website of the company at www.machharind.com and at LIIPL website 
at www. instavote. linkintime.co.in   

For Machhar Industries Limited 

e 
Place: Aurangabad Sandeep Machhar 
Date: 6" June, 2024 Managing Director 

DIN: 00251892 
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BOARD’S REPORT 
To, 

The Members of 

M/s Machhar Industries Limited 

Aurangabad (Maharashtra) 

Dear Members, 

The Directors are pleased to present their 16% Annual Report on the performance of the Company for the 
financial year ended on 31% March, 2024. 

1. FINANCIAL PERFORMANCE: 
(Amount in Lakh) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

PARTICULARS For the year ended For the year ended 
March 31, 2024 March 31, 2023 

Revenue from Operations 1,693.22 1,715.22 

Other Income 38.36 29.75 

Total Revenue 1,731.58 1,740.97 

Gross Profit 69.59 45.98 

Finance Cost 19.54 08.65 

Depreciation and Amortization 50.04 37.33 

Profit before Tax & Extraordinary items 78.20 44.92 

Tax Expenses 17.19 07.39 

Income Tax- Earlier Period 00.17 00.16 

Provision for Tax (Including Deferred Tax) 01.23 01.15 

Profit before Comprehensive Income for the year 59.62 36.22 

Other Comprehensive Income / (Expenses) (09.46) (10.24) 

Profit before Comprehensive Income for the year 69.07 46.45 

Earning per share 09.32 06.76   
  

2. OPERATIONS: 

During the year under review Company has earned revenue from its operations Rs.1,693.22 lakhs as 
compared to previous year of Rs.1,715.22 lakhs. The company has earned profit before tax of Rs.78.20 
Lakhs as compared to previous year of Rs.44.92 lakhs. 

Listing of Securities at Bombay Stock Exchange (BSE), Mumbai 
Since, the Trading approval received from BSE vide their order No. 20230707-46 on 7* July, 2023 the equity 
shares of the company are being continuously traded at Stock Exchange (BSE). The month wise high High- 
Low prices are given hereunder: 
  

  

  

  

  

  

  

  

  

            

Month Open High Low Close 

July-2023 29.00 35.23 29.00 35.23 

August-2023 36.99 49.53 36.99 49.53 

Septemebr-2023 52.00 60.19 52.00 60.19 

October-2023 63.19 13.13 63.19 13.13 

November-2023 14.59 83.90 14.59 83.90 

December-2023 85.57 102.73 85.57 102.73 

January-2024 104.75 140.75 104.75 140.75 

February-2024 143.55 203.25 143.55 203.25 

March-2024 207.30 240.85 205.80 240.85   
  

Joint Venture 
The revised plan of action along with documents has been submitted for the joint Venture (JV) M/s Nirvan 
Nutra Private Limited of the company which is still under process for the approval at food Ministry. Your 
board of directors continuously taking efforts for the said JV. 

3. ADOPTION OF IND AS 

In addition to Standalone financial statement your board of directors decided to prepare & submit the 
Consolidated financial statements in terms of the Listing Obligations and Disclosures Regulations, 2015 of 
SEBI. Since the adoption of Indian Accounting Standard (“INDAS”) company has prepared Consolidated 
Financial Statement due to additional Compliance in reference of Joint Venture (JV) of the Company i,e M/s. 
Nirvan Nutra Private Limited which is yet not started its commercial production/manufacturing/business due 
to approval of food ministry is under process. 
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4. DIVIDEND: 

During the year under review your Board of Directors does not recommend any dividend for the financial 
year 2023-24. 

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNIGS 
AND OUTGO: 

1. Conservation of Energy: The Company has installed the advanced machineries which consumed 
lower energy than earlier. The company has replaced all the lights with LED lights and better 
process adopted for starting of plant to that the energy utilization will be minimum. 

2. Technology Absorption: The Company has not carried any significant work on account of 
technology absorption. 

3. Foreign Exchange Earning and Outflow: During the year there was no inflow and no outflow of 
foreign currency. 

6. DEPOSIT: 

During the year under review, your Company neither accepted any deposits nor there were any amounts 
outstanding at the beginning of the year which were classified as ‘Deposits’ in terms of Section 73 of the 
Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014 and hence, the 
requirement for furnishing of details of deposits which are not in compliance with the Chapter V of the 
Companies Act, 2013 is not applicable. 

7. REMUNERATION TO EMPLOYEES:   

None of the directors, employees are getting the remuneration exceeding the prescribed limit under the 
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014; hence, the related 
information is not provided. 

8. MATERIAL CHANGES AND COMMITMENTS, IF_ ANY, AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY: 

During the year under review, no material changes and commitments have occurred after the close of the 
financial year till date of this Report, which affect the financial position of the Company. 

9. DETAILS OF SUBSIDIARIES OR JOINT VENTURES OR ASSOCIATE COMPANIES: 

The Company has a Joint Venture through a formation of separate legal entity M/s Nirvan Nutra Private 
Limited having 50% ownership of M/s. Utsav Logistics Private Limited and 50% of M/s. Machhar Industries 
Limited respectively as a JV partner of the company since 21st September, 2020. The said JV is yet to be 
started for its manufacturing activity. The proposal for the said JV is under process at food Ministry. 

10. DIRECTORS RESPONSIBILITY STATEMENT: 

Your Directors wish to inform the members that the Audited Accounts containing Financial Statements for 
the year 2023-24 are in full conformity with the requirements of the Companies Act, 2013. They believe that 
the Financial Statements reflect fairly, the form and substance of transactions carried out during the year and 
present the Company’s financial position and result of operations. These Statements are audited by the 
Statutory Auditors M/s. Gautam N Associates, Chartered Accountants Aurangabad: 

(i) Inthe presentation of the financial statements, applicable Accounting Standards have been followed. 
(ii) The accounting policies are consistently applied and reasonable, prudent judgment and estimates are 

made so as to give a true and fair view of the state of affairs of the Company at the end of the 
Financial Year. 

(iii) That the Directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities. 

(iv) That the Directors had prepared the financial statements on a going concern basis; and 
(v) That the Directors had laid down internal financial control system which is followed by the company 

and that such internal financial controls are adequate and were operating effectively. 
(vi) The directors had devised proper systems to ensure compliance with the provisions of all applicable 

laws and that such systems were adequate and operating effectively. 

    Page 18



11. CORPORATE SOCIALRESPONSIBILITY 

The Company does not fall in limits specified under the section 135 of the Companies Act, 2013 and Rules 
made under there. 

12. AUDITORS REPORT 

There is no adverse remark, qualification given by the auditor; hence, no need to furnish explanation on the 
same. 

13. AUDITORS: 

M/s. Gautam N Associates, Chartered Accountants of Aurangabad were re-appointed as the Statutory 
Auditors of the company under Section 139(1) of the Companies Act, 2013, for a second term of 5 years in 
the 11t* Annual General Meeting held on 30% September 2019. Hence, the terms and tenure of appointment 
of M/s. Gautam N Associates only up to the financial year ended 31st March, 2024 but he can hold the office 
till the date of ensuing AGM. 

Consequently, board of directors has received the proposal from M/s. Ashok R. Majethia & Co, Chartered 
Accountants of Aurangabad (Firm Reg. No. 127769W) to act as a Statutory Auditors of the Company in 
place of existing Auditors. Your board of directors recommends the appointment of CA Ashok R. Majethia, 
M/s. Ashok R. Majethia & Co of Aurangabad for the period of five years from the conclusion of ensuing 16% 
Annual General Meeting till the conclusion of 21st Annual General Meeting of the Company to be held in the 
year 2029 subject to approval of members and ratification at each Annual General Meeting of the Company. 

14. RELATED PARTY TRANSACTIONS 

The company had entered into certain transaction with the related parties in terms of the Sec 188 (1) of 
Companies Act, 2013, and Form AOC- 2 is attached with this report and form part of this report. 

15. ABSTRACT OF ANNUAL RETURN 

Extract of the annual return Pursuant to sub-section (1) of section 92 of the Companies Act, 2013 and sub- 
rule (1) of rule 11 of the Companies (Management and Administration) Rules, 2014 will be available on the 
website of the company under link: https:/Avww.machharind.com/ 

16. BOARD OF DIRECTORS 

The Directors on the Board are experienced, competent, and highly renowned persons from their respective 
fields. They take active part at the Board Meetings and play critical role on strategic issues, which enhances 
the transparency and add value in the decision-making process of the Board of Directors 

The composition of the Board complies with the provisions of the Companies Act, 2013.The Board of 
Directors provides leadership and guidance to the Company’s management as also direct, supervise and 
control the performance of the Company. The Board of directors consists of following directors: 

  

  

  

  

  

  

  

  

          

SR NAME OF DIRECTOR DESIGNATION 

01. | Sandeep Bhagawatiprasad Machhar Managing Director 

02. | Arvind Krishnagopal Machhar Director 

03. | Vyankat Waman Katkar Whole Time Director 

04. | Balaprasad Harinarayan Tapdiya Independent Director 
(Resigned with effect from 31st March, 2024) 

05. | Ghevarchand Motilal Bothara Independent Director 
(Resigned with effect from 31st March, 2024) 

06. | Rupali Abhijeet Bothara Independent Director 

07. | Pradeep Shantilal Patel Independent Director 
(Appointed with effect from 31st March, 2024) 

08. | Vikas Girdharilal Tapdiya Independent Director 
(Appointed with effect from 31st March, 2024)   
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17. NUMBER OF BOARD MEETINGS: 

The Board meets at regular intervals to discuss and decide on business strategies / policies and review the 
financial performance of the Company. During the financial year under review, the Board met 6 Times. 
  

  

  

FIRST QUARTER SECOND QUARTER THIRD QUARTER FOURTH QUARTER | TOTAL BOARD 
(March to June) (July to September) (October to December) | (January to March) MEETINGS 

10% May, 2023 8 July, 2023 7% November, 2023 |23' January, 2024 Six 
1st August, 2023 31s March, 2024           

18. DECLARATION FROM INDEPENDENT DIRECTORS 

All Independent Director of the Company, at the first meeting of the Board of directors gave a declaration to 
the company that he or she meets the criteria of independence as provided under the law and that he or she 
is not aware of any circumstance or situation, which exist or may be reasonably anticipated, that could impair 
or impact his or her ability to discharge his or her duties with an objective independent judgment and without 
any external influence. 

19. RISK MANAGEMENT 

The Board of the Company has formed a risk management committee to frame, implement and monitor the 
risk management plan for the Company. The committee is responsible for reviewing the risk management 
plan and ensuring its effectiveness. Major risks identified by the businesses and functions are systematically 
addressed through mitigating actions on a continuing basis. 

20. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 

The Company has made investments and given advances in accordance with section 186 of the Companies 
Act, 2013 and the same has been reported in note no 40 to Financial Statement attached. 

21. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual 
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal 
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment. 
All employees (Permanent, contractual, temporary, trainees) are covered under this policy. 

The following is a summary of sexual harassment complaints received and disposed off during the year 
2023-24. 

1. No. of complaints received - Nil 
2. No. of complaints disposed off - Nil 

22. INSURANCE: 
All the properties of the Company including Plant & Machinery, Tankers, Vehicles wherever necessary and 
to the extent required have been adequately insured. 

23. DETAILS OF IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH 
REFERENCE TO THE FINANCIAL STATEMENTS: 

The Company has in place adequate internal financial controls with reference to financial statements and 
that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

24. DE-MATERIALIZATION DETAILS: - 

The amendment to Regulation 40 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. According to said Regulation, requests for effecting transfer of 
securities shall not be processed unless the securities are held in the dematerialized form with a depository 
from. In view of the above, it is advised to shareholders holding shares in physical form to convert their 
shares into Demat form as early as possible, as otherwise they will not be able to transfer the shares in 
physical form. 

As on 31.03.2024, out of the total shares of 7,40,866 only 3,91,725 shares have been dematerialized. This 

amounts to only 52.87% of the entire shares. You are advised to get your shares dematerialized at the 
earliest. 
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25. REPORT ON CORPORATE GOVERNANCE: 

Though the shares of the company are listed at Bombay Stock Exchange since 11% July, 2023 but the 
company does not fall under the mandatory requirement of filling Corporate Governance Report to Stock 
Exchange. The paid —up Capital of the Company is less than Rs. 10.00 Cr and its Net Worth is not more 
than Rs. 25.00 Cr. Besides, on voluntary basis company has prepared the Corporate Governance Report 
forms part of the report of the Board of Directors. 

26. GOING CONCERN STATUS: 

The company has not received any significant and material orders passed by the regulators, courts, tribunals 
impacting the going concern status and company’s operations in future. 

27. RELATION WITH EMPLOYEES:   

The relation with the employees continued to be cordial during the year. The directors wish to place on 
record their sincere appreciation for the excellent team spirit with which they have worked for the progress of 
the Company. 

28. DETAILS OF APPLICATIONS MADE OR PROCEEDINGS UNDER _INSOLVANCY_ AND 
BANKRUPTCY CODE 2016:-   

During the year under review there were no applications made or proceedings in the name of the company 
under the Insolvency Bankruptcy Code, 2016. 

29. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND 
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:- 

During the year under review there has been no one time settlement of loan taken from Bank and Financial 
institution. 

30. ACKNOWLEDGEMENT: 

Your directors would like to express their sincere appreciation for the assistance and co-operation received 
from the banks, customers, vendors and members during the year under review. Your director also wish to 
place on record their deep sense of appreciation for the services rendered by executive, staff and workers. 

31. APPRECIATION: 

The Directors place on record their appreciation of the services rendered by Banks and Government 
Authorities for their continued support. 

For and on behalf of the Board 

For Machhar Industries Limited 

  

Place: Aurangabad Sandeep Machhar 
Date: 6" June, 2024 Managing Director 

DIN: 00251892 
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Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm's length 
transaction under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at Arm’s length basis: 

  

Sr.No | Particulars 
  

Name of Related Parties 
  

Relationship with related parties 
  

Nature of Contract/arrangement/transaction 
  

Duration of the contracts/ arrangements/ transaction The Company has not carried out 
  

including the value, if any 
Salient terms of the contracts or arrangements or transaction any transaction which are no at 

arm’s length basis 
  

Date of approval by the Board 
  

N
O
]
 

OO
 

BR
 
]
W
I
N
M
 
|
=
 

Amount paid as advances, if any 
  

co
     Date on which the special resolution was passed in General meeting 

as required under first proviso to section 188   
  

2. Details of contracts or arrangements or transactions at Arm’s length basis: The party wise details are 
given as under: - 

(Rs. In Lakhs) 
  

1 Name of Related Parties Dimpi Machhar 
Apt Garment 

Utkarsh Machhar Pvt Ltd 
  

2 Relationship with related parties Spouse of Director Son of Director Promoters Company 
  

Nature of 
Contract/arrangement/transaction 

Salary 
Sale of Goods 

Salary 
  

Duration of the contracts/ 
arrangements/ transaction 

Continuous Basis 
. . Continuous Basis 

Continuous Basis 
  

Salient terms of the contracts or 
5 | arrangements or transaction 

As per Terms of 
Employment Salary 

As per Terms of Sale 
Transaction amount 

As per Terms of 
Employment Salary 

  

              including the value, if any Paid %.13.98 Paid % 16.72 %.56.08 

6 Date of approval by the Board 10/02/2014 21/05/2014 27/05/2024 

7__| Amount paid as advances, if any Nil Nil Nil 
  

Place: Aurangabad 
Dated: 6 June, 2024 

For and on behalf of the Board 

“qt 

  

Sandeep Machhar 
Managing Director 
DIN: 00251892 

Vyankat Waman Katkar 
Whole Time Director 
DIN: 00980778 

    Page 22 

  

 



MANAGEMENT DISCUSSION AND & ANALYSIS REPORT:- 

The Company's current business activity is conversion of Ammonium Nitrate (AM) from melt form to solid, 
Transportation of Ammonium Nitrate (AM) and Manufacturing, Selling and Trading of (Add Blue) products. 

Industry Structure and Developments: 
Company is mainly providing converted ammonium Nitrate melt form in to solid form, as per the terms and 
condition of customers. Transportation of Ammonium Nitrate, Chemical products and the large number of 
companies are active in trading of Add Blue ((Diesel Exhaust Fluids) chemicals) products of the company. 
About more than fifty traders are regularly selling, trading the company’s product. 

Opportunities, Threats, Outlook, Risks and Concerns: 

The Company is currently engaged in providing Ammonium Nitrate melt form in to solid form, as per the 
terms and condition of customers like M/s. Indian Oil corporation, Solar Energy India Limited. Transportation 
of Ammonium Nitrate and in trading of Add Blue ((Diesel Exhaust Fluids) chemicals) products of the 
company. 

The procurement of converted ammonium nitrate by Indian Oil Corporation Limited is done through tendering 
process. There is always a possibility that company may not win the order through the tender. 

Segment-wise Performance: 
The Company’s current business activity has three reportable segments, namely Explosives Division, 
Transportation Division and Add Blue Division: 

  

  

  

  

  

  

      

| Segment Revenues & Other Income from Operations Rs. In Lakhs 

Explosive Division 159.32 

Transportation Division 276.17 

AdBlue Division 120.06 

Total Segment Revenue 666.66 

Segment results (Profit (Loss)) before interest, exceptional items and tax 67.91 

| Segment results (Profit /(Loss)) before tax 62.66     

Internal Control Systems and their Adequacy: 
The Company has adequate internal control procedures commensurate with the size and nature of its 
business. The internal control systems provide for policies, guidelines, authorizations and approval 
procedures. The Audit Committee of the Board of Directors periodically reviews the internal audit reports, 
significant risk area assessment and adequacy of internal controls for ensuring checks and balances. The 
Company has appointed Internal Auditors who regularly check the adequacy and effectiveness of all internal 
controls and suggest improvements. 

Financial Performance: 
Financial results and performance for the year are elaborated in the Directors’ Report. 

Human Resources: 
Harmonious relations continued to prevail with the employees. The total number of employees as on 31% 
March, 2024 were 25. 
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Mondha Naka, Dist. Aurangabad (MS) 431001 

0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 

Email: info@machharinfra.com, website:www.machharind.com MACHHAR INDUSTRIES LIMITED 

CORPORATE GOVERNANCE REPORT FOR THE FINANCIALYEAR ENDED 3157 MARCH, 2024 
(As per SEBI (Listing Obligations and Disclosure Requirements) Regulations) 2015) 

Regd. Office: City Pride Building, FF-107, Jalna Road, \ 

  

1. COMPANY’S PHILOSOPHY: 
The Company believes that the code prescribes a minimum framework for governance of a business in corporate 
framework. The Company has set, as its mission, the implementation of a Corporate Governance system to ensure 
transparency, control, accountability and responsibility in all areas of operation by way of effective combination of 
dependent and independent Board members. Corporate Governance is considered as, to protect and achieve 
enhanced value for all its stakeholders i.e. shareholders, employees, customers and society in general. 

The Company is committed to optimizing long term value for its stakeholders with a strong emphasis on the 
transparency of its operations and instilling pride of association. 

2. BOARD OF DIRECTORS: 
The Board of Directors of Machhar Industries Limited consists of two executive directors, two promoter of which one 

of them is non-executive and three non-executive independent directors who are acknowledged as leading 
professionals in their respective fields. 

The constitution of Board is as under: (as on 31st March 2024) 
  

  

  

  

  

  

  

  

            

Director Category No. of Membership 
Directorship Committees/ 

(Including Chairmanship 
MIL) (Including MIL) 

Mr. Sandeep Machhar Promoter & Managing Director 6 1/1 

Mr. Vyankat Waman Katkar Whole Time Director 1 Nil 

Mr. Arvind Machhar Promoter & Non-Executive Director 4 1/1 

Mr. Ghevarchand Bothara Non-Executive Independent Director 2 2/2 

(Resigned from 31% March, 2024 

Mr. Balaprasad Tapdiya Non-Executive Independent Director 5 3/0 
(Resigned from 31% March, 2024) 

Mrs. Rupali Abhijeet Bothara Non-Executive Independent Director 2 3/0 

Mr. Pradeep Shantilal Patel Non-Executive Independent Director 1 0/0 
(Appointment on 31% March, 2024) 
Mr. Vikas Girdharilal Tapdiya Non-Executive Independent Director 1 0/0 
(Appointment on 31% March, 2024) 
  

None of the director hold directorship in more than 15 companies, membership in committees of board in more than 
10 companies and chairmanship of committees of board in more than 5 committees. 

Board Meetings 

We decide about the Board meeting dates in consultation with all directors. Once confirmed by majority of the 
directors, notices of board meeting and committee are being sent to them. As a system, in most cases, information 

to Directors is submitted along with the agenda papers well in advance of the Board meeting. Inputs and feedback of 
Board Members are taken and considered while preparation of agenda and documents for the Board meeting. After 
the Board meeting, we have a formal system of follow up, review and reporting on actions taken by the management 
on the decisions of the Board and Committees of the Board. 

Appointment of Directors 
Your Board comprises of well-rounded and experienced executive as well as non-executive and professional 
directors. Each of these members brings the required skills, competence and expertise to the table, which in effect 
benefits the Company as a whole. During the period, the Board had not appointed any of the director. 

The Nomination and Remuneration Committee ensures that the candidates identified for appointment to the post of 
directors are not disqualified under Section 149, 164 and other applicable provisions of the Companies Act, 2013. 

Attendance of Directors at Board Meeting and Annual General Meeting 
The Board of Directors of the Company met five times during the financial year, on the following dates: 

Sr. No Date Board No of Directors Present 

10/05/2023 5 

08/07/2023 

01/08/2023 

07/11/2023 

23/01/2024 

31/03/2024 
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The attendance at the Board Meetings and Annual General Meeting are as under: 
  

  

  

  

  

  

      

Name of Director Attendance in Board Meeting Attendance in AGM held on 
20" September, 2023 

Mr. Sandeep Machhar 5 Yes 

Mr. Vyankat Waman Katkar 6 Yes 

Mr. Arvind Machhar 5 Yes 

Mr. Ghevarchand M Bothara 6 Yes 

Mr. Balaprasad H Tapdiya 6 Yes 

Mrs. Rupali Abhijeet Bothara 6 Yes       

3. AUDIT COMMITTEE: 
The Company has formed audit committee under the provisions of Rule 6 of Companies (Meeting of Board and its Power) Rule 
2014. The constitution of the committee is as under:- 

  

  

  

  

        

Director Designation Category 

Mr. Ghevarchand Bothara Chairman & Member Independent 

Mr. Balaprasad H Tapdiya Member Independent 

Mrs. Rupali Abhijeet Bothara Member Independent 

Mr. Sandeep Machhar Member Executive-Promoter     

Role of Audit Committee: - 

Oversight of financial reporting process. 

Reviewing with the management, the annual financial statements and auditors’ report thereon before submission to the Board 
for approval. 

Evaluation of internal financial controls and risk management Systems 

Recommendation for appointment, remuneration and terms of appointment of auditors of the Company. 

Review with the management, the annual financial statements and Auditor’s report thereon before submission to the board for 
approval, with particular reference. 
Review and monitor the auditor’s independence and performance, and effectiveness of audit process. 

During the year under review the Audit Committee met on 5 times which is as under: - 

Sr. No Date Members 

09/05/2023 

07/07/2023 

01/08/2023 

06/11/2023 

  

23/01/2024 

4. NOMINATION AND REMUNERATION COMMITTEE: 
a. Brief description of terms of reference: The Remuneration Committee comprising of Non-Executive Independent Directors, constitution of which is a 

non-m 
Whole 

andatory requirement, was constituted by the Board during the year to recommend/review the Remuneration package of the Managing Director/ 
-time directors/executive directors. 

Role of Nomination and Remuneration Committee: - 
Recommend to the board to setup and composition of the Board and its committees. 

Recommend to the Board the appointment/re-appointment of Directors and Key Managerial Personnel. 

Support the Board and Independent Directors in evaluation of the performance of the Board, its committees and individual 
Directors. 

Recommend to the Board the Remuneration Policy for Directors, executive team or Key Managerial Personnel as well as the 
rest of employees. 

Oversee familiarization programs. 
b. Composition, Name of members & Chairperson: The Remuneration Committee comprises of following members: 

  

  

  

        

Name Designation Category 

Mr. Ghevarchand M Bothara Chairman Independent 

Mr. Balaprasad H Tapdiya Member Independent 

Mrs. Rupali Abhijeet Bothara Member Independent     

c. Details of remuneration paid to all directors 

  

  

  

  

The following remuneration has been paid to Mr. Sandeep Machhar, Managing Director and Mr. Vyankat Waman Katkar, Whole Time 
Director for the year ended 31% March, 2024. 

Director Relation-ship with Business Loans and Sitting Salary and Comm- Total in z 

other directors relation-ship advances from fees Rs. Perquisites Rs. ission Rs. 

with Company Company 

Mr. Sandeep Machhar Related to Mr. Promoter Nil Nil 61,05,000 Nil 61,05,000 
Arvind Machhar 

Mr. Vyankat Waman Katkar Nil Nil Nil Nil 18,06,000 Nil 18,06,000 

TOTAL 80,56,469                     
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5. 

6. 
a. 

e. 

f. 

RISK MANAGEMENT COMMITTEE 

The Board of directors has set up Risk Management Committee under the chairmanship of Mr. Sandeep Machhar. 
Other member of the Committee is Mr. Vyankat Waman Katkar. There is no formal meeting held during the year, 
however, both the members are regularly reviewing the risk of the business and how to mitigate the same. 

SHAREHOLDERS/INVESTORS GRIEVANCE REDRESSAL COMMITTEE: 

Name of Non-Executive Director heading the Committee: The Investors Grievance Redressal Committee 
comprises two Non-executive Independent Directors and one promoter Non-executive Director. The Committee 
was headed by Mr. Arvind Machhar, Non-executive Director of the Company, Mr. Balaprasad Tapdiya and Mrs. 
Rupali Abhijeet Bothara are the members of the Committee. 

Name & designation of Compliance Officer: Mr. Arvind Machhar, Chairman of committee is the Compliance 
Officer. He is looking after/resolving the shareholders complaints/grievances. 

Role of Stakeholders Relationship Committee: - 
e Transfer, transmission, split and consolidation of investors holding 

e Dematerialization/re-materialization of shares 

e Non-receipt of dividends and other corporate benefits. 

e Replacement of lost/mutilated/stolen share certificates 

e Non-receipt of Annual Reports and change of addresses, etc. 

Number of shareholders complaints received so far: During the financial year 2023-24, No complaints 
were received. 

Number of not solved to the satisfaction of shareholders : Nil 

Number of pending complaints : Nil 

g. GENERAL BODY MEETING: 
The locations and time of the General Meetings held since inception of the Company are as follows: 

  

General Meetings Date Time Venue No. of Special 
Resolutions passed 

  

M 
Annual General 

Deemed Place of VC Meeting 
20/09/2023 03.30 pm | FF-107, City Pride Building, Jalna Road, Nil 

eeting 
Aurangabad (MS) 
  

M 
Annual General 

Deemed Place of VC Meeting 
29/09/2022 02.00 pm_ | FF-107, City Pride Building, Jalna Road, 4 

eeting 
Aurangabad (MS) 
  

M 
Annual General 

Deemed Place of VC Meeting 
31/12/2021 02.30 pm_ | FF-107, City Pride Building, Jalna Road, Nil 

eeting Aurangabad (MS) 
    Annual General 

Deemed Place of VC Meeting 
31/12/2020 02.00 pm_ | FF-107, City Pride Building, Jalna Road, 1           Meeting Aurangabad (MS) 

h) DISCLOSURES 

i. No transaction of material nature has been entered into by the Company with directors or management and their 
relatives, etc. that may have a potential conflict with the interest of the Company. 

ii. There are certain financial transactions with its Promoters & Directors, which are not conflicting Company’s interest. 
The details of such transactions have been shown in Note No.40 forming part of the financial statement for the year 
ended 31% March, 2024. 

ili. There has been no instance of non-compliance by the Company on any matter related to capital markets since the 
Trading Approval of the company received from 11" July, 2023. 

iv. The Company has established mechanism as referred under Whistle Blower policy. 

v. The Company has accounted for Gratuity & Leave encashment liability as per the actuarial valuation done by 
Independent Actuarial Valuer. The company has contributed certain dues to Gratuity Fund created by Life 
Insurance Corporation; however, during the year, there is no contribution made. 

6. GENERAL INFORMATION TO SHAREOLDERS: 

a) ANNUAL GENERAL MEETING 

* Day, Date and Time: Saturday, 29% June, 2024 at 12.30 Noon 

* Venue : Virtual meeting from FF-107, City Pride Building, Jalna Road, 
Aurangabad-431001 

b) Book Closure Date : 24% June, 2024 to 29% June, 2024. 
c) Financial/Calendar Year : The Financial year of the Company is 1* April 2023 to 31st March 2024. 
d) Dividend Payment Date: No dividend is recommended for the year. 

e) Listing of Equity Shares on Stock Exchange: 
The company has received Trading approval from BSE vide notice No. 20230707-46 on dated 7" July, 2023 and 
shares of the company regularly traded since 11 July, 2023. 
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f) Market Price Data: Since 11‘ July, 2023 to 31** March, 2024 High, Low 

  

HIGH LOW 

418.40 29.00 
  

        

g) Performance in comparison to broad-based indices such as BSE Sensex, CRISIL index etc.: Not Applicable 

h) Registrar and Transfer Agents: Link Intime India Pvt. Ltd. 
C-101, Tower C, 247 Park, 

L.B.S. Marg, Vikhroli (W), 
Mumbai — 400 083 
Ph. 022 49186000 (Extn: 2331), 
M: +91 8591560963 F: +91 22 49186060 

i) Share Transfer System: 
The Company has appointed M/s Link Intime India Private Limited, Mumbai as a Registrar & Share Transfer Agent 
to carry out the transfer related activities. 

Distribution Schedule as on 31*t March, 2024 is as given below based on nominal value: 

  

  

  

  

  

  

  

  

  

  

              

Share Holding of Nominal Value of | Shareholders % of Total Share Amount % of Total 
Rs.10 No. Rs. 

From To 

1 5,000 10,212 99.1745 21,64,920 29.2215 

5001 10,000 32 0.3108 2,30,020 3.1047 

10,001 20,000 17 0.1651 2,41,860 3.2646 

20,001 30,000 5 0.0486 1,34,830 1.8199 

30,001 40,000 7 0.0680 2,54,850 3.4399 

40,001 50,000 3 0.0291 1,42,500 1.9234 

50,001 1,00,000 9 0.0874 1,42,500 8.1277 

1,00,001 | ***** 12 0.1165 6,02, 150 49.0984 

10,297 100.0000 74,08,660 100.0000     
a) Dematerialization of shares and liquidity: 3,91,725 shares (52.87% of total number of shares) are kept 

in dematerialized form as per request received. 1374 shares are also maintained under dematerialization mode 
with HDFC Bank Ltd having suspense account No. IN301549 Client ID 63350009 not considered available for 
Trading. 

b) Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, conversion date and 
likely impact on equity: Not Applicable 

c) Plant Locations: 
i) Plot No 614, GIDC Area, Panoli, Ankleshwar, Dist. Bharuch, Gujarat- 394115. 

ii) Plot No. 76, Village Pangra, Post Beedkin, Paithan Road, Dist. Aurangabad - 431106 

d) Address for correspondence: 
M/s Machhar Industries Limited 

FF-107, City Pride, Jalna Road, Aurangabad-431001 

Ph. 0240-2351 133, 
Email ID: investors@machharinfra.com 

By order of the Board 

  

Place: Aurangabad Sandeep Machhar 
Date: 6" June, 2024 Managing Director 

DIN: 00251892 
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GANESH PALVE & ASSOCIATES 

Company Secretaries 
  

SECRETARIAL AUDIT REPORT 
Form No. MR-3 

For the Financial year ended 31%t March, 2024 
[Pursuant to Section 204(1) of the Companies Act, 2013 and 

rule no. 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

The Members of, 

M/s. MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Aurangabad — 431001 

| have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Machhar Industries Limited (hereinafter called ‘the Company’ 
listed with effect from 11 July, 2023). Secretarial audit was conducted in a manner that provided me a 
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my 
opinion thereon. 

Based on my verification of the Machhar Industries Limited’s books, papers, minute books, forms and 
returns filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of secretarial audit, | 
hereby report that in my opinion, the Company has, during the audit period covering the Financial year 
ended on 31st March 2024 complied with the statutory provisions listed hereunder and also that the 
Company has proper Board-processes and compliance mechanism in place to the extent, in the 
manner and subject to the reporting made hereinafter: 

| have examined the books, papers, minute books, forms and returns filed and other records maintained 

by the Company for the financial year ended on 31% March, 2024 according to the provisions of: 

(i) The Companies Act, 2013 (the Act) and the rules made there under; 
(li) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; 
(iii) The Depositories Act, 1996 and the Regulations and the Bye-laws framed there under; 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the 
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial borrowings; 
(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘The SEBI’):- 
(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011; 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2009; 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014; 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 
2008; 
(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 
Regulations, 1993 regarding the Companies Act and dealing with client; 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 
(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 
(vi) The following laws are specifically applicable to the Company in addition to laws mentioned above; 
(a) Factories Act, 1948 
(b) Contract Labour (Regulation and Abolition) Act, 1970 | have also examined compliance with the 
applicable clauses to the following: 
(i) Secretarial Standards issued by The Institute of Company Secretaries of India and approved by the 
Government of India, as applicable under the Companies Act, 2013; 
(li) The Listing Agreements entered into by the Company with BSE Limited in accordance with SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
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During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Secretarial Standards, etc. mentioned above with effect from 11% July, 2023 

i.e Listing date of the Company at Stock Exchange BSE. 

| further report that, the Board of Directors of the Company is duly constituted with proper balance of 
Executive, Non — Executive Directors and Independent Directors. 

Adequate notice is given to all the directors to schedule the Board meetings, agenda and detailed notes 
on agenda were sent at least seven days in advance and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meetings. 

All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in 
the minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be. 

| further report that, there are adequate systems and processes in the company commensurate with the 
size and operations of the Company to monitor and ensure compliance with applicable laws, rules, 
regulations and guidelines. 

| further report that, during the period under review, there were following major actions which have been 
done in compliance with applicable statutory provisions; 

1. The Company had obtained approval of the members by way of passing Ordinary resolution in the 
Annual General Meeting held on 20% September, 2023 to approval of Annual Accounts, Balance Sheet, 
Profit and Loss accounts for the period 31st March, 2023, Re-appointed Mr. Vyankat W. Katkar Whole 
time director of the company. 

2. The Company had obtained approval of the members by way of ordinary resolution through 
ratification of re-appointment of Statutory Auditors of the Company M/s. Gautam N. Associates (Firm 
Reg No. 103117W) for further period of one year. 

4. Company was received Trading approval from BSE vide Notice No. 20230707-46 on dated 7** July, 
2023 wherein the Trading was effected from 11% July, 2023for securities at Stock exchange (BSE). 

We further report that, we have relied upon statutory audit report as provided by management of the 
company for compliance under Income Tax and other Indirect Taxation act and GST. 

We further report that as per the explanations given to us and the representations made by the 
Management and relied upon by us, there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure compliance with 
applicable laws, rules, regulations and guidelines. 

For Ganesh Palve & Associates 

Company Secretaries 

  

Mr. Ganesh Palve 

(Proprietor) 
FCS. No: 42980 Date: 4° June, 2024 
CP No: 23264 Place: Aurangabad 
PRN:- 4165/2023 (Chh. Sambhajinagar) 
UDIN:- A042980F000523735 

A.bad.- Flat No -007, Plot No 06, Sai-Jagnnath APT, Ranjit Nagar, Kalda Corner, Aurangabad - 431001. 

Pune- Flat No.01, Shakuntal APT, Near Karve Statue, Kothrud, Pune 

E-mail: csganeshpalve@gmail.com, P.No:-+91-7020332255 / 9923465648 
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GANESH PALVE & ASSOCIATES 

Company Secretaries 
  

ANNEXURE A 
The Members of, 

M/s. MACHHAR INDUSTRIES LIMITED 
FF-107, City Pride Building, 
Jalna Road, Aurangabad — 431001 

Our report dated 4 June, 2024 is to be read along with this letter. Maintenance of secretarial records is 
the responsibility of the management of the Company. Our responsibility is to express an opinion on 
such secretarial records bases on our audit. 

We have followed the audit practices and processes as we considered appropriate to obtain reasonable 
assurance on the correctness and completeness of the secretarial records. Our verification was 
conducted on a test basis to ensure that all entries have been made as per statutory requirements. We 
believe that the processes and practices we followed for this purpose provided a reasonable basis for 
our opinion. 

We have not verified the correctness and appropriateness of the financial records and books of 
accounts of the company. 

Wherever required we have obtained Management representation with respect to compliance of laws, 
rules and regulations and of significant events during the year. 

Members are hereby informed that the effective date of Trading is 11% July, 2023 as per notice issued 
by the Stock Exchange (BSE) on their portal. 

The compliance of the provisions of corporate and other applicable laws, rules and regulations is the 
responsibility of the management. Our examination was limited to the verification of secretarial records 
on test basis to the extent applicable to the company. 

The secretarial audit report is neither an assurance as to the future viability of the company nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the company. 

For Ganesh Palve & Associates 

  

Mr. Ganesh Palve 

(Proprietor) 
FCS. No: 42980 Date: 4. June, 2024 
CP No: 23264 Place: Aurangabad 
PRN:- 4165/2023 (Chh. Sambhajinagar) 
  

A.bad.- Flat No -007, Plot No 06, Sai-Jagnnath APT, Ranjit Nagar, Kalda Corner, Aurangabad - 

431001. 

Pune- Flat No.01, Shakuntal APT, Near Karve Statue, Kothrud, Pune 

E-mail: csganeshpalve@qmail.com, P.No:-+91-7020332255 / 9923465648 
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Regd. Office: City Pride Building, FF-107, Jalna Road, 

Mondha Naka, Dist. Aurangabad (MS) 431001 

0240-2351133, 9552533328, CIN: U45202MH2008PLC185168, 

Email: info@machharinfra.com, website: www. machharind.com 

AD 
MACHHAR INDUSTRIES LIMITED 

  

27" May, 2024 

To, 

The Manger- Listing, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai — 400001 

BSE Code- 503934 

Dear Sir(s), 

Sub:- Declaration with respect to Audit Report with unmodified opinion to the Audited Financial 
Results (Standalone & Consolidated) for the Quarter and financial year ended as on 31* March, 
2024. 

In compliance with regulation 33 (3) (d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 as amended, we confirm that the Statutory Auditors of the 
Company, M/s. Gautam N. Associates, (firm Registration No. 103117W) Chartered Accountants, 
have not expressed any modified opinion in their Audit Report pertaining to the Audited financial 
Results of Machhar Industries Limited for the Quarter and financial year ended as on 31“ March, 

2024. 

We request you to take the same on record 

For Machhar Industries Limited 
{ous 
Aw "p 1 Z 
< mn 

i = (ausanoasao) \ x fa yy, “y x LO 

Anoop Kumar Shrotriya 
Chief Financial Officer 
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| Gautam N Associates 

OX Chartered Accountants 
30, GNA House, Behind ABC Complex, 

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

7 Independent Auditors Report 
QO, 

The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Financial Statements 

Opinion 
1. We have audited the accompanying standalone financial statements of Machhar Industries Limited having CIN: U45202MH2008PLC185168 ("the Company”), which comprise the Standalone Balance 

Sheet as at 31st March 2024, the Standalone Statement of Profit and Loss (including other 
comprehensive income), Standalone Statement of Cash Flows and Standalone Statement of Changes in Equity for the year then ended, and notes to the Standalone financial statements, 
including a summary of materiel accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Companies Act, 
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian 
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended (“Ind AS") and the other accounting principles 
generally accepted in India, of the state of affairs of the Company as at 31st March 2024 and its 
profit (financial performance including other comprehensive income), the changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 
3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

143(10) of the Act. Our responsibilities under those Standards are further described in the 
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Information other than the Financial Statements and Auditor's Report thereon 
4. The Company's Board of Directors is responsible for the other information. The other information comprises the information included in the annual report but does not include the financial statements and our auditor's report thercon. 

5. Our opinion on the financial statements does not cover the other Information and we do not express any form of assurance conclusion thereon, 

6. In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is matorial misstatement of this other information; we are required to report that fact. We have nothing to report in this regard. 

    ot 
PSG aBte” 

© office@cagna.org @ galitam@cagna.org 
Mumbal Office : 404, Neelkanth Business Park, ‘A’ - Wing, Sorc ak 4 +91 98223 43800 
Vidyavihar Rly Station (W), Mumbai-86. &: +91 97642 43800 www. A 
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10. 

11. 

Management’s Responsibility for the Standalone Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these financial statements that give a true and fair view of the financial position, 
financial performance and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the accounting standards specified under section 133 of the Act. This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions 
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statement that give a true and fair view 
and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

a. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the Company and its subsidiary companies which are 
companies incorporated in India, has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial statements. 
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12. 

13. 

14. 

15. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were 
of most significance in the audit of the financial statements of the current period and are therefore the key 
audit matters. We describe these matters in our auditor's report unless law or regulation precludes public 
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not 

be communicated in our report because the adverse consequences of doing so would reasonably be 
expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
As required by the Companies (Auditors Report) Order, 2020 (“the Order’), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt with by this 
Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified 
under Section 133 of the Act, read with Companies (Accounting Standard) Rules, 2015, as amended. 

(€) On the basis of the written representations received from the directors as on 31st March, 2024 taken on 
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being 
appointed as a director in terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B’. 

(g) In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions of 
section 197 of the Act. 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 
according to the explanations given to us: 
i. the company has disclosed the impact of pending litigations on its financial position in its financial 

statements- Refer Note No. 34 0 the financial statements. 
ii The Company does not have long term contracts or derivative contracts which require provision. 
iii, There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 
iv. (a) the Management has represented that, to the best of its knowledge and belief, no funds (which 

are material either individually or in the aggregate) have been advanced or loaned or invested (either 
from borrowed funds or share premium or any other sources or kind of funds) by the company to or 
in any other person or entity, including foreign entity (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries; 
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(b) the Management has represented, that, to the best of its Knowledge and belief, no funds (which 
are material either individually or in the aggregate) have been received by the company from any 
person or entity, including foreign entities (“Funding Parties”), with the understanding, whether 
recorded in writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement. 

v. No interim dividend is declared and paid by the Company during the year. 

vi. As per the information and explanations given to us and based on our examination, which included 
test checks, the accounting software of the company in which books of accounts are maintained 
during the year does not have feature of recording audit trail (edit log) facility. 

For Gautam N Associates 

Chartered Accountants 

FRN 103117W 

Gautam Nandawat 
Place: Chhatrapati Sambhajinagar Partner 
Dated: 27 May 2024 Membership No 032742 

UDIN: 24032742BKCRSE2852 
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ANNEXURE “A” TO THE AUDITORS REPORT 

The Annexure referred to in Independent Auditors Report to the members of the Company on the financial 
statements for the year ended 31st March 2024, we report that: 

1. (a) The Company has maintained proper records showing full particulars, including quantitative details 
and situation of Property, Plant and Equipment. The Company does not have any intangible asset. 

(b) The company has regular program of physical verification of its Property, Plant and Equipment by 
which Property, Plant and Equipment are verified in a phased manner over a period of three years. 
In accordance with this program, certain Property, Plant and Equipment were verified during the year 
and no material discrepancies were noticed on such verification. In our opinion, this periodicity of 
physical verification is reasonable having regard to the size of the company and nature of its 
business. 

(c) According to the information and explanations given to us, and on the basis of our examination of the 
record of the company, the title deeds of the immovable properties are held in the name of the 
company. 

(d) According to the information and explanations given to us, and on the basis of our examination of the 
record of the company, the company has not revalued any Property, Plant & Equipment (including 
Right of Use assets) during the year. 

(e) According to the information and explanations given to us, and on the basis of our examination of the 
record of the company, no proceedings have been initiated or are pending against the company for 
holding any Benami property under the “Benami Transactions (Prohibition) Act, 1988 and Rules 
made thereunder. 

(a) The inventory has been physically verified during the year by the management. In our opinion, the 
coverage and procedure of such verification by the management is appropriate. There is no discrepancy 
of 10% or more noticed during verification between the physical stocks and book records. The 
discrepancies were not material, which have been properly dealt with in the books of account. The year- 
end inventory has been physically verified by the management and the same is incorporated as per 
inventory records and books of account maintained by the company. 

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5 
crores, in aggregate, from banks, hence clause (ii)(b) of the Order is not applicable. 

(a) As per the information and explanations given to us, the Company has granted loans including 
advances in the nature of loan to two companies. The aggregate amount of loan granted is Rs. 57.10 
Lakhs and the balance outstanding at the year-end is Rs. 57.10 Lakhs. The company has not given any 
guarantee and security to any party and has not made any investment during the year. 

(b) The terms and conditions for such above mentioned loan and guarantee are not prejudicial to the 
interest of the Company except non-charging of interest. 

(c) In respect of loans and advances in the nature of loans the schedule of repayment of principal and 
payment of interest has not been stipulated; hence we are unable to comment whether the repayments 
or receipts are regular, overdue, renewed or extended or fresh loan granted to settle the overdue of 
existing loans given to the same parties. 

(d) The company has granted the following loans or advances in the nature of loans repayable on 
demand without any written agreement and without specifying other terms. 

  

  

Amount of loan or Percentage to the total 
Type of Borrower advance in the nature of Loan Given Loans and Advances 

loan outstanding in the nature of loans 

Related Parties Loan Rs. 57.10 Lakh | 100%             

4. The company has complied with the provisions of section 185 and 186 of the Act in respect of loans 
granted, investment made, security and guarantee provided, as applicable except non-charging of 
interest on loan granted. 

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other relevant 
provisions of the Act and the rules framed there under. 
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6. 

7. 

10. 

11. 

12. 

13. 

14. 

15. 

16. 

No maintenance cost records have been specified by the Central Government under section 148(1) of 
the Act for the products of the company. 

(a) According to the records of the Company, the Company is regular in depositing with appropriate 
authorities undisputed statutory dues including, investor education protection fund, employees state 
insurance, income tax, custom duty, cess and other material statutory dues applicable to it. No 
undisputed amounts payable in respect of income tax, custom duty, excise duty, and cess were in arrears 
as at 31st March 2024 for a period more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues of investor education 
protection fund, employees state insurance, income tax, custom duty, cess and other material statutory 
dues applicable, which have not been deposited on account of any dispute. 

According to the information and explanations given to us, there are no transactions recorded in the 
books of account as have been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961, hence, clause (viii) of Order is not applicable. 

In our opinion and according to the information and explanations given to us:- 
(a) the Company has not defaulted in payment of dues to financial institution or bank or debenture 
holders. 
(b) the company is not declared willful defaulter by any bank or financial institution or other lender. 
(c) noterm loans were availed during the year. 
(d) no funds raised on short term basis have been utilized for long term purposes. 
(e) the Company has not taken any funds from any entity or person on account of or to meet the 
obligations of its subsidiaries, associates or joint ventures; hence the clause (ix) (e) of the Order is not 
applicable. 
(f) the Company has not raised loans during the year on the pledge of securities held in its subsidiaries, 
joint ventures or associate companies; hence the clause (ix) (f) of the Order is not applicable. 

The company has not raised any moneys by way of initial public offer, further public offer (including debt 
instruments), preferential allotment or private placement of shares during the year. 

(a) According to the information and explanations given to us, no fraud by the company or any fraud on 
the Company has been noticed or reported during the year. 
(b) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in Form 
ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules 2014 with the Central 
Government. 
(c) We have not considered whistle-blower complaints, since there is no complaint received during the 
year by the Company. 

The company is not a Nidhi Company as such provisions of the clause (xii) of the Order are not 
applicable to the company. 

All transactions with the related parties are in compliance with section 177 and 188 of the Act, where 
applicable, and the details have been disclosed in the Ind AS standalone financial statements etc., as 
required by the applicable accounting standards. 

As per the information and explanation given to us, provisions related to the internal audit are not 
applicable to the company hence, the clause (xiv) is not applicable. 

The company has not entered into any non-cash transactions with directors or persons connected with 
him. 

(a) The company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 
1934. 
(b) In Our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance 
activities without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the 
Reserve Bank of India Act 1934. 
(c) The Company is not a Core Investment Company (CIC) as defined under the Regulations by the 
Reserve Bank of India. 
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17. The Company has not incurred cash losses in the financial year and in the immediately preceding 
financial year. 

  

18. There has been no resignation of the statutory auditors during the year. 

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 
payment of financial liabilities, other information accompanying the financial statements, we are of the 
opinion that no material uncertainty exists as on the date of the audit report which infers that the 
company is not capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. 

20. Since, the company does not satisfy the applicability criteria of Section 135 of the Act, the provisions of 
Corporate Social Responsibility are not applicable to company. 

21. The company has a joint venture with 50% share. However, in view of insignificant transactions, 
consolidation of financial statement is not carried out. 

For Gautam N Associates 
Chartered Accountants 

FRN 103117W 

As (oS 

Gautam Nandawat 
Place: Chhatrapati Sambhajinagar Partner 
Dated: 27 May 2024 Membership No 032742 

UDIN: 24032742BKCRSE2852 
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ANNEXURE “B” TO THE AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act’) 

1. We have audited the internal financial controls over financial reporting of Machhar Industries 

Limited (‘the Company’) as of 31*March, 2024 in conjunction with our audit of the financial 

statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

2. The Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India (ICAl). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of 

its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under the 

Act. 

Auditors Responsibility 

3. Our responsibility is to express an opinion on the Company’s internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the 

ICAI and the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act, to 

the extent applicable to an audit of internal financial controls. Those Standards and the Guidance 

Note require that we comply with ethical requirements and plan and perform the audit to obtain 

reasonable assurance about whether adequate internal financial controls over financial reporting 

was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our audit 

of internal financial controls over financial reporting included obtaining an understanding of internal 

financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditors judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or 

error. 

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a 

basis for our audit opinion on the Company’s internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company’s internal financial control over financial reporting includes those policies and procedures 

that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect 

the transactions and dispositions of the assets of the company; (2) provide reasonable assurance 

that transactions are recorded as necessary to permit preparation of financial statements in 

accordance with generally accepted accounting principles, and that receipts and expenditures of the 

company are being made only in accordance with authorizations of management and directors of 

the company; and (3) provide reasonable assurance regarding prevention or timely detection of 

unauthorized acquisition, use, or disposition of the company’s assets that could have a material 

effect on the financial statements. 
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Inherent Limitations of Internal Financial Controls over Financial Reporting 

7. Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to 

error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over financial reporting may become inadequate because of changes in conditions, 

or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system over financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31S March, 2024, 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the ICAI. 

For Gautam N Associates 

Chartered Accountants 

FRN 103117W 

  

Gautam Nandawat 

Place: Chhatrapati Sambhajinagar Partner 
Dated: 27 May 2024 Membership No 032742 

UDIN: 24032742BKCRSE2852 
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Balance Sheet as at March 31 , 2024 Rs in Lakhs | 

RaSets NoteNo | As at 31/03/2024| As at 51/03/2028 | 

!) Non-Current Assets 

a) Property, Plant and Equipments 3 788.10 806.51 
b) Financial Assets 

(i) Investments 4 0.50 0.50 : 
(il) Loans 

5 34.09 30.36 (lii) Others 6 0.35 - \) Deferred Tax Assets (Net) 
- 2 J) Other Non-current Assets 7 7.67 41.86 

830.71 849.24 Il) Current Assets 
a) Inventories 8 39.89 18.53 
b) Financial Assets 

(|) Investments 9 64.05 56.14 (i) Loans 10 23.02 23.02 (iil) Trade Receivables 11 1473.10 84.32 
{lv) Cash and cash equivalents 12 258.76 356.50 

c) Current Tax Assets (Net) 13 24.02 31.50 d) Other Current Assets 14 67.98 90.47 
_ 650.82 660.49 Total 

1,481.52 1,509.72 

Equlty and Liabilities 

Equity 
\ 

a) Equity Share Capital 15 74.09 74.08 \ b) Other Equity 16 1,136.65 _ 1,067.58 ! 
1,210.74 1,141.67 

Liabilities 

1) Non-Current Liabilities 

a) Financial Liabilities 

(i) Borrowings ~ 17 74.42 111.10 
b) Provisions 18 6.75 7.57 
c) Deferred Tax Liabilites (Net) 19 39.77 36.78 “ 
d) Other non-current liabilities : - 

120.94 155.45 
ll) Current Liabilities 
a) Financial Liabilities 

4 (i) Borrowings 20 39.38 65.10 
{il) Trade Payables 21 . -MSME 30.70 1.A7 

- Other than MSME 37.70 ee 
b) Other Current Liabilities 22 30.73 oe c) Provisons 23 25 = d)c tT i t! 24 : _ 

}) Current Tax Liabilites (Net) 770.88 PIEN| 

Total 1,481.52 1,509.72 

Notes referred to above form an integral part of the financial statements 
As per our report of even date attached : poe dates, ss Associates For and on behalf of the Board of Director 
Chartered Accountants a 
FRN 103117W A 

( : O Vp sec® ee Y Nyankat W Katkar 
tor f Partner ¢ “Whole Time Direc 

M No 032742 DIN; 00251802 DIN: 00980778 
UDIN:24032742BKCRSE2852 \s\ _ 

qa Malis) 
Place ; Chhatrapati Sambhajinagar a Skrotriya Mahesh Dube 

Date: 27th May 2024 Chléf Financial Officer Company Secretary 
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MACHHAR INDUSTRIES LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2024 ns | 
s 

  

  

  

  

  

  

Rs in Lak 

For the year ended | For the year ended on 
PARTICULARS Note No. on March 34, 2024 March 31, 2023 

Income 

Revenue from operations 25 1,693.22 1,715.22 

Other Incomes 26 38.36 25.75 

Total Income 1,731.58 1,740.98 | 

Expenses 

Cost of Material Consumed 27 177.96 35,95 
Purchases of stock in trade 

Change in Inventories of finished goods, stock 

  

  

  

  

In trade and work in progress 28 205} (4.83) 
Employees Benefit Expenses 29 230.91 200.88 
Finance Costs 30 19,54 8.65 
Depreciation and Amortisation expenses 3 50.04 37.33 
Other expenses 31 1,176.99 1,418.08 

Total Expenses 1,653.37 1,696.06 
Profit/(Loss) before Tax 78.20 44.92 
Tax Expenses 
Income Tax - Current 17.19 7.39 
Income Tax - Earller period 0.17 0.16 
Income Tax - Deferred Assets 1.23 1.15 

18.59 8.70 

Profit for the period for the Year 59.62 36.22   
  

Other Comprehensive Income 

A. (i) Items that will not be reclassified to Profit and Loss on account of 44.20 43.83) 
remeasurement of employee's benefits and Investments (11.20) (18. 

(il) Income tax relating to items that will not be reclassified to Profit and Loss 4.75 3.60 

B. (i) Items that will be reclassified to Profit and Loss - . 

(il) Income tax relating to Items that will be reclassified to Profit and Loss 
        

Total Comprehensive Income 69.07 46.45 

Earning Per Equity Share 

1) Basic 9.32 6.27 

2) Diluted 9.32 6.27 

Notes referred to above form an integral part of the financial statements 

As per our report of even date attached 

For Gautam N Associates For and on behalf of the Board of Director 

          Chartered Accountants 
FRN 103117W _ a2 

ONG f= | 
pdeep tl yankat W Katkar Gauta jawat Hi0,52767 f 4 achhar _Nyankat 

Partner pacer oe Matiaging Director (Whole Time Director 

M No 032742 AA Re DIN: avs, > DIN: 00980778 ; 

: 2 aN Ne UDIN:24032742BKCRSE285 Qh ayalxt < 

Place : Chhatrapat! Sambhajinagar Anoop shatriya esh Dube 

Date: 27th May 2024 Chief Financial Officer Company Secretary 
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MACHHAR INDUSTRIES LIMITED 
  

  

  

  

  

  

  

  

  

  

  

  

    
  

              

  

      

  

     

STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2023-24 Rs in Lakhs 
PARTICULARS 2023-2024 2022-2023 A |Cash flow from operating activities 

Profit Before Tax & Extra ordinary items 78.20 44.92 Adjustment for 
i) Depreciation and Amortisation 50.04 37,33 il) Interest paid / Financial Charges 19.54 8.65 li) Provision for Grauity & Leave Encashment 1.83 (11.19) Iv) Interest Received (16.28) (23.84) 
v) (Profit) on Sale of Property, Plant & Equipments (0.05) - vi) Dividend Received (1.48) (1.46) vil) Profit on sale of share (15.56) : 

: 38,05 9.49 Operating profit / (loss) before working capital changes 116.25 54.41 
i) Trade Receiable (88.78) 91.07 

li) Loans & Advances and Other Current & Non Current As| 26.34 (41.61) ill) Inventories (21.35) (10.82) 
iv) Other Current Libilities 5.13 2.59 v) Trade Payable (50.99) (129.65) (44.78) (3.55) vi) Income tax paid (Refund) (Net) (3.70) (44.32) Net cash from operating activities (Total a) (17.10) 6.53 | B |Net flow from investment activities 

| i) Payment for Purchase for Property, Plant & Equipments (31.63) (208.96) | ii) Payment for Purchase of investments (7.56) (0.01) | iii) Received against sale of investments 26.41 - 
iv) Dividend Received 1.48 1.46 
v) Loan granted | (3.73) (1.72) 

vi) Sale proceeds from sale of Property, Plant & Equipmen' 0.05 - 
v) Interest Received 16.28 23.84 

Net flow from investment activities (Total b) 1.31 (185.39) 
C |Cash flow from financial activities 

i) Repayment of Long Term Borrowings (36.68) 100.67 
ii) Proceeds from /(Repayment) of Short Term Borrowings (25.73) 61.90 

iii) Interest paid / Financial Charges - (19.54) (8.65) 
Net flow from financial activities (Total c) (81.95) 153.92 

Net Increase /(decrease) during the year (a+b+c) (97.73) (24.94) 

Cash and Cash equivalent opening balance oe es 
i ing balance . 56. Cash and Cash equivalent closing 07.73) (24.94) 

Cash & Cash Equvalent Comprise off _ 
Cash On Hand aol a 
Balance in Banks in current account 49.29 297.45 
Fixed deposit with Bank 199.01 Me 
Interest accured on the fixed deposits se 358.50 

Note: The cash flow statement have been prepared as per Indirect Method according to Indian Accounting Standard - 7 

"Statement of Cash Flow”. 

As per our report of even date attached For and on behalf of the Board of Director 
For Gautam N Associates Oo N\A Ben 

Chartered Accountants Vyankat W Katkar 
aging Director / Whole Time Director 

DIN: 00261892 “DIN: 00980778 

\ ee? Ma 
Partner ee 5 Chet Wa We 
M No 032742 CA ae \ irotriya flahosh Dube 
Place : Chhatrapatl Sambhejinadir : athnneit Offlcer Company Secretary Date: 27th May 2024 — 
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Statement of Changes in Equity for financial year ended on 31st March, 2024 
    

  

  

      

  

  

  

    

  

  

  

  
            

  

  

  
  

  

  

    

  

  

  

  

            

    fore 
Partner 

M No 032742 4 
UDIN:240327. BKCRSESBOeo-” 

Place ; Chhatrapat! Sambhajinagar 
Date: 27th May 2024   

A. Capital 
Rs in Lakhs 

Changes in the lanceas at Types of Capital “o1.04 2028, |eauity shares during] Balance as, 
dint the year A. Equity Share Capital 

74,09 : 74.09 
B. Other Equity 

Rs in Lakhs 
Reserves and Surplus 

’ Particular Capital Resorve: ; Other Comprehensive Total 
Business Re- | Retained Earning ean organisation Balances at the beginning of the year 63.62 967.40 36.56 1,067.58 Changes in the accounting policies or prior 

\ 
period errors 

7 a : : | Restated balance at the beginning of the year 
on account of fair valuation - - 7 : | Profit for the year ; 59.62 9.46 69.07 i“ Transfer from Retained Earnings - oe - f Balance at the end of the year 31.03.2024 

63.62 1,027.04 46.02 1,136.65 
Statement of Changes in Equity for financial year ended on 31st March, 2023 A. Capital 

Rs in Lakhs ‘ 
Changes in the 

3 
Balance as at Balance as at Types of Capital 01.04.2022 | @aulty shares during 31.03.2023 

Fee 3 
the year 

| A. Equity Share Capital 
74,09 - 74,09 

B. Other Equity 
Rs in Lakhs ™ 

Reserves and Surplus 
Particular Capital R < Other Comprehensive Total : pisineck Wer Retalned Earning Income 

organisation 

Balances at the beginning of the year _ 63.62 | _ 931.18 | _ 26.33 1,021.13 a Deferred Tax Liability on account of fair value - ; S of assets 
: : : 7 Restated balance at the beginning of the year 

on account of fair valuation : : = - Profit for the year 
36.22 10.24 46.45 Transfer to Retained Earnings | Eo : z 7 Balance at the end of the year 31.03.2023 

63.62 967.40 36.56 1,067.58 

For Gautam N Associates For and on behalf of the Board of Director > Chartered Accountants 
FRN 103117W   

     
   eep Machhar Vyankat W Katkar 

\ rehome 7 

| 
Managing Director CWhote Time Director 

DIN: 00251892 DIN: OON8OTTS 

Coty’ Now NS 
Ano Cw ‘lya Mahesh Dube 
Chiof Finanolal Officer Company Seeretary_       

Nd 
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NOTE NO. 1 
GENERAL INFORMATION: 

i ce 
The company Is registered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered offi of the company is situated at FF- 107, City Pride Building, Jalna Road, Aurangabad - 431004 (Maharashtra). The anda is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form on Job work basis in its plant situa . Plot No. 614, GIDC Panoli - 3941146 Dist, Bharuch (Gujarat). The company is also engagged in production of Diesel Exhaus Fuil (DEF) at the factory situated at Gutno 76, Chitegaon, Paithan Road, Aurangabad (MH) - 431106. 

NOTE NO. 2 
MATERIAL ACCOUNTING POLICIES: 

a) General: 
i. The financial statements are Prepared i Standards (Ind AS) and on accounting principles of going concern except fixed assets which are measured at fair values. 

These financial statements have been prepared to comply with all material aspects with the Indian accounting standards 
notified under section 133 of the Act, (the "Act") read with Companies (Indian Accounting Standard) Rule as amended from 

ccordance with applicable Indian Accounting 

time to time. 

ii, All Expenses and Income to the extent considered payable and unless Specifically stated to b e otherwise, are accounted for on accrua 

i receivable respectivel y with reasonable certainty, | basis. 
iii. All assets and liabilities have been classified as current or non-current as per the Com and other criteri @ set out in the Schedule II to the Act. Based on the nature of produ acquisition of assets for Processing and their realization in cash and cash equivalents, th operating cycle as 12 months for th © purpose of current non-current classification of asse 

pany’s normal Operating cycle 
cts and the time between the 
e Company has ascertained its 

ts and liabilities. Si
l 

b) Property, Plant and Equipment: 
i) Property, Plant And Equipment held for use j n the production or supply of goods or services, or for administrative 
purposes, are stated in the balance sheet at dee med cost less and accumulated depreciation. 

A ii} Depreciation on the fixed assets which have been valued at fair market has been provided based upon the useful life of 
the assets as prescribed by Independent Va 

“S
N 

  

    
  
  
  
  
  
  
  
  
            
  

luer 

Particulars 
Useful life as per Schedule| Useful Life @S prescribed 

lof the Act by independent Valuer Factory Building _ 
_ ~ 30 ~ 

36 “s 
Plant & Equipment (Used in Chemical Indust - 20 — 19 Electrical installation 

10 - 19 Computer 
° 

~ 3 ~ 5 Furniture and fixture _ 
~ 10 ~ 5s Transportation tanker 7 - — 6 8 Vehicle four-wheeler 

8 
5 Vehicle two-wheeler 

~ 10 5 Office equipment _ 
- 5 3 Lab equipment ; ; a 10 _ 5 . Bar code scanner 

_ 5 3 > lii) Depreciation on additions is being provided on pro-rata basis from the following month of such additions. iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month in which such assets are sold, discarded or demolished. 
v) Premium on leasehold land has been amortized (written off) Proportionately over the period of lease. 
Cc) Impairment of Property, Plant & Equipments: 
The fixed assets comprising of Land, Buildin 
reasonable interval in order to com 
based on their residual value. 

g and Plant & Machinery have been valued by the approved valuer at a 
ply with the requirement of Ind AS-36. Impairment of other fixed assets is considered 

d) Inventories: 
Inventories are valued at lower of cost and 
Goods and goods in process, cost includes 

’ 

net realizable value. Cost is assigned on the FIFO basis. In case of finished 
material cost, labor and overhead expenses inclusive of depreciation. 

e) Sales and Income Recognition. 
i. Sales are stated and recognized at net value i.e. Exclusive of all taxes. 

ii, Transportation receipts are accounted on booking of vehicles. 
il. Job work Invoices are ralsed on the completion of job work. 
iv. Interest is accounted for on the accrual basis, 
y. Olvidend Is accounted for as and when It Is recalved. 

aes 

el = 
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f) Retirement Benefits: 
i, Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. ii, The provision for Gr: Acthary atuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an c ; 

ii. The Present value of the obligation is determined using the projected unit credit method, with actuarial valuations being carried out at the end of each year 

Defined benefit costs are composed of: (i) service cost - recognized in Profit or loss; service cost comprises (i) current cost which is the increase in the present 
value of defined benefit obligations resulting from employee service in the current period, (ii) past service cost which is the 
increase in the present value of defined benefit obligations resulting from employee service in the prior periods resulting 
from a plan amendment, and (iii) gain or loss on settlement. 

(ii) remeasurements of the liability or asset - recognized in other comprehensive income. 
(iii) remeasurements of the liability or asset essentially compri i i i i 

prise of actuarial gains and losses (i.e. c 
value of defined benefit oblig 

7 hBEOe We . 

ations resulting from experience adjustments and effects of changes in actuaria! 
assumptions). 

Short-term benefits: A liability is recognized for benefits leave and sick leave and other short-term benefits amount of the benefits expected to be paid in ex 

accruing to employees in respect of wages and salaries, annual in the period the related service is rendered at the undiscounted change for that service. ~~ 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the 
present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by 
employees up to the reporting date. 

9g) Government Grants: 
Grants in the nature of Project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the 
Statement of Profit and Loss. 

h) Taxes on Income: 
N (i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable provisions of Income Tax Act 1961. 

  

(ii) Deferred tax is recognized on tem 
l 

are not recognized if the temporary 
) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit. 

/ (iii) The carrying amount of deferred tax assets is rev iewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profi its will be available to allow all or part of the asset to be recovered. 

(iv) Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that future economic benefit associated with it will flow to the Company. 

(v) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. 
‘Zs 

(vi) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax 
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

. 
(vil) Current and deferred tax are recognized in profit or loss, except when they relate to items that are racer 
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in ott rer 
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial 
accounting for a business combination, the tax effect is included in the accounting for the business combination, 

(viil) The Company recognizes Interest levied and penalties related to Income Tax assessments in the tax expanse. 
|) Borrowing costs: — 
In case of period of construction / installation of the qualifying fixed assets which takos more than a year, borrowing costs 
that are directly attributable to the acquiaitlon / construction of the assets are capitalized as part of respective asset, up to 
the date of acquisition / completion of construction. Other borrowing costs aro recognized as expenses ii the period in 
which they are Incurred, 
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j) Use of Estimates: 
The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amounts of 
assets and llabilities on the date of Financial Statements and the reported amounts of revenues and expenses during the 
reporting period. Difference between the actual results and the estimates are recognized In the period In which the results are known! materlalized. 

k) Provision and Contingent Liabilities Provisions: Provisions are recognized when there is a present obligation as a result of a past event, It is probable that an 
outflow of resources embod ying economic benefits will be required to settle the obligation and there is a rellable estimate of the 
amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present 
obligation at the Balance sheet date and are not discounted to | 

m) Cash and Cash Equivalents: 
In the Statement of Cash F lows, cash and cash equiv other short-term highly liq uld Investments with origin 

N) Financial Assets at Amortized Cost 
Financial assets are subs: 
objective is to hold th 
on specified dates to 

alents includes cash on hand, demand and short-term deposits with banks, al maturities of three months or less. 

equently measured at amortized cost if these financial assets are held within a business whose 
ese assets In order to collect contractual cash flows and contractual terms of the financial asset give rise 
Cash flows that are solely payments of Principal and interest on the principal amount outstanding. 

  

0) Financial Assets At Fair Value through Other Comprehensive Income Financial assets are measured at fair value through other com business whose objective Is achieved by both collecting contr. 
on the specified dates to 

prehensive income If these financial assets are held within a actual cash flows and selling financial assets and contractual 
terms of the financial assets give rise cash flows that are solely payment of the principal and interest 
on the principal amount outstanding. 

P) Financial Assets at Fair Value Through Profit or Loss Financial assets are measured at fair value through profit or loss unless \tls measured at amortized cost or at fair value through 
other comprehensive Income on Initial recognition. The transaction costs directly attributable to the acquisition of assets and 
Nabilities at fair value through profit and loss are Immediately recognized In the statement of profit and loss. 

P 

q) Financial Liabilities 
Financial liabilities are measured at amortized cost using the effective interest method. r) Equity Instruments 
An equity Instrument is a contract that evidences residual interest In th liabilities. The Company recognizes 

€@ assets of the company after deducting all of its equity Instruments at proceeds receive d net off direct issue cost. 
S) Reclassification of Financial Assets 
The Company determines classification of 
reclassification is made for financial asse 
debt Instruments, a reclassification Is ma 

the financial assets and llabilities on initial recognitions. After initial recognition, no ts which are equity instruments and financial liabilities. For financial assets which are 
iness model for managing those assets. Changes 

S senior management determines change in the business 
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t) Offsetting of Financial Instruments 
Financial assets and llabilities are offset and 
legal right to offset the rec 
Wabilities simultaneously. 

if the net amount is reported in the Balance Sheet if there is currently enforceable 
ognized amounts and there is no intention to settle on a net basis, to realize the assets and settle the 

u) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sh welghted average number of equity shares outstanding during the year. Earnings considered In ascertaini earnings per share are the net profit for the year attributable 
shares outstanding during the year and for all years 
conversion of potential equity shares that have chan 

areholders by the 

Ing the Company's 
to equity shareholders. The weighted average number of equity 

presented Is adjusted for events, such as bonus shares, other than the 
ged the number of equity shares outstanding, without a corresponding change In resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the year — : equity shareholders and the welghted average number of shares outstanding during tho year Is adjusted for the effects of a 

dilutive potential equity. 
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Property, Plant & Equipments Rs in Lakhs 
      

   

        

   

   

  

  

  
  

              
            
  

  

  

  

  

  

            

  

  

        

  

  

      

  

  

          

  

  

  

GROSS “BLOCK DEPRECIATION //MPATREMENT = Net Bieck _—_— 
PARTICULARS Ason Additlon | Deletion Ason Ason forthe year | Deletion uP Y PREY 41.03.2023 

ae 01-04-2023 31-03-2024 | 04-04-2023 41-03-202 
TANGIBLE ASSETS: 295.05 Lease HoldLand 321.64 . ‘ 321.61 26.56 4m} - = : se 428.30 Factory Building 151.86 2i2| 153,99 23.56 563 - 29.20 1732 271.68 Plant & Machinerles 434.52 wii; - 459.64 15985] 2247] 182.31 “ 616 Furniture & Fixture 9.44 ‘ . 9.44 3.29 Cl pe ae 59.79 Lab Equipment's 62.50 042; 62.62 an 865, 14.35 51.26 . 
Office Equipment's 22.84 0.54 : 23.32 41.14 3.38 - 14.52 = 1.26 | Vehicles 89.81 - 0.39 89,42 58.54 3.73 0,39 61.88 27.53 3. 
Computers 12.03 0.76 . 42.80 9.43 4.06 . 10.49 2.31 2.60 
TOTAL > 1,101.59 31.63] 0.39 1,132.83 295.08 50.04| 0.39 944,73 788.10 806.51 | 
Previous Year —> 885.85 215.74 : 1,101.59 257.75 37.33 . 295.08 806.51 -_| i 
Note: One vehicle is registered in the name of an employee of the Company. 5 

| FINANCIAL ASSETS - INVESTMENT Rs In Lakhs f 

| PARTICULARS As at 31/03/2024 As at 31/03/2023 t 

Unsecured considered good 
5 Investment in Equity Shares - Joint Venture (Un-Quoted, at cost) - 5000 Equity = shares of Rs. 10 each representing 50% of shares 0.50 0.50 

_ - 0.50 0.50 a 

FINANCIAL ASSETS - LOAN Rs In Lakhs 
PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 
Advances to Joint Venture Company (Refer note no 5.1) 34.09 30.36 

; 34.09 30.36 

5.1 The interest on advances has not been charged due to business exigencies. 

FINANCIAL ASSETS - OTHERS 
Rs in Lakhs > 

PARTICULARS As at 31/03/2024 As at 31/03/2023 P 

Unsecured considered good 

Capital Advance 0.35 - 
_ 7 0.35 - 

OTHER NON-CURRENT ASSETS Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 
} 

Security Deposits 7.67 11.86 
7.67 11.86 

INVENTORIES Rs in Lakhs 

is PARTICULARS As at 31/03/2024 | Asat stsizaes | 

Raw Materials 18.29 6.38 | 
Stores and Spares & Biofuels 4.67 SS | 
Packing Materials 10.02 S74 

Seml Finish Goods (WIP) 6.91 4.83 | 

39.89 18.53 | 

CURRENT INVESTMENTS me 7 
; 1 ; PARTICULARS As at 31/03/2024 | As at 1/0N2023 | ; : 

Non - Trade (At fair value) | 
Investments In Equity Shares (Quoted) 64.05 $8. is i 

BROS         
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CURRENT - LOAN Rs In Lakhs 

PARTICULARS As at 31/03/2024 | As at 31/03/2023 

Advances to Group Company 
23.02 23.02 
23.02 

10.1 The interest on advances has not been charged due to business exigencies. 

TRADE RECEIVABLES Rs in Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured; considered good 173.10 84.32 ! 
173.10 84.32 © 

11.1. Trade Recelvables ageing schedule as on 31/03/2024 Rs in Lakhs 

Outstanding for following periods from due date of payment 
Pariculars Total 

Less than6 | 6 months to 1 4-2 years| 2-3 years |"? than 3 

months year y y years 
|) Undisputed Trade receivables - considered good 473.10 173.10 @ 

li) Undisputed Trade Receivables - which have significant increase in credit risk : 
- | Ill) Undisputed Trade Receivables - credit impaired 

t \v) Disputed Trade Receivables-considered good 
, v) Disputed Trade Receivables - which have significant increase in credit risk 
S (vi) Disputed Trade Receivables - credit impaired a 
f Total / 473.40 . : 173.10 

11.2. Trade Receivables ageing schedule as on 34/03/2023 _ Rs in Lakhs yr 
Outstanding for following periods from due date of payment 

i = 

careers Less than6 | 6 months to 1 4-2 years | 2-3 years| ™"e than 3 Se 
- — months year y y years ; 

|) Undisputed Trade receivables - considered good _ 84.32 i 84.32 
il) Undisputed Trade Receivables - which have significant increase in credit risk - : . lil) Undisputed Trade Receivables - credit impaired __ 
tv) Disputed Trade Receivables-considered good 7 - 
v) Disputed Trade Recelvables - which have significant increase In credit risk - _ 
(vi) Disputed Trade Receivables - credit impaired a i= - _ se 
Total To 84.32 - - -— Ky] 

CASH AND CASH EQUIVALENTS Rs in Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 ; 

Cash on Hand 0.41 0.78 
Balance with Banks 

In Current Account 49,29 46.64 
In Fixed Deposit Account 199.01 297.45 a 

Interest accrued on the fixed deposits —_ 10.06 11.62 
7 258.76 356.50 

12.1. FORs amounting to Rs.20.00 Lakhs (Previous year Rs.28.94 Lakhs) are earmarked for Bank Guarantee 
12.2. FORs having maturity period beyond 12 months Rs.55.40 Lakhs (Previous year Rs 55.40 Lakhs) 
12.3. FDRs amounting to Rs.27.10 Lakhs are pledged with bank against Bank Over Draft 

CURRENT TAX ASSETS (NET) Rs in Lakhs 
si PARTICULARS As at 31/03/2024 As at 31/03/2023 

Income Tax Refund receivable 24.02 31.50 
24.02 31.50 is 

OTHERCURRENTASSETS Re in Lakhs 
on =. - PARTICULARS As at 31/03/2024 | As at 91/09/2028 

Balances with Government Department 33.26 ge : 

B8taff Advances 0.76 Ry 

Advance to suppliers Ba : : ‘ = 

Prepaid Expenses a 9 at         
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Rs In Lakhs —_Rsin barns 

  

  
  

  

  

  
  
  

    

  
    
  

            
    
    

            
    

  
  
    
  
  
    
  
  
  
  
  
  
      

  
  
  
  
  
  
  
    
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
  
      
  
  
    
          

            
  

  

PARTICULARS As at 31/03/2024 | As at 91/03/2023 | 
Authorised 

10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 400.00 400.00 

700.00 je Issued, Subscribed & Pald up 
7,40,866 equity shares of Rs.10 each fully paid 74.09 74.09 Add: Allotted during the year 

7 2 

74.09 74.09 
15.1 Reconcillation of Equity shares 

Equity Shares As per 31.03.2024 As per 31.03.2023 
No.of Shares| Rs In Lakhs No. of Shares Rs In Lakhs At the beginning of the year 7,40,866 74.09 7,40,866.00 74.09 Add: Issued during the year - : - ° Outstanding at the end of year 7,40,866 74.09 7,40,866.00 74.09 

15.2 The list of shareholders who holds the shares 6% or more 
Name of share holders As per 31.03.2024 As per 31.03.2023 

No. of Shares % No. of Shares % 1) Shri Sahyog Exhibitors Pvt Ltd 65,572 8.85 65,572.00 8.85 2) Arvind Krishangopal Machhar 1,15,777 15.63 1,15,777.00 15.63 

16.3 Equity shareholders are eligible for one vote Per share held. They are eligible for dividend on the basis of thelr shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, if any, in proportion to their shareholding, 
15.4 The company has not issued any bonus share during last five financial years. 
15.5 Promotors Share holding 

4 As at 31-03-2024 As at 31-03-2023 slohenoe 
No Promoter Name No. of % of Total No. of |% of Total} during the 

Shares Shares Shares Shares year 
1 JArving Krisnangopal Machhar 1,15,.777 15.63 1,185,777 15.63 - 2 Shri Sahyog Exhibitors (P) Ltd 65,572 8.85 65,572 8.65 - 3__|Sandeep Bhagawatiprasad Machhar 18,730 2.53 18,730 2.53 - 4_|Ravi Krishnagopal Machhar 18,854 2.54 18,854 2.54 - _2_|Nawneet Bhagwatiprasad Machhar 21,948 2.96 21,948 2.96 - _§ |Anil Bhagwatiprasad Machhar ___ 18,340 2.48 18,340 2.48 - 7_|Prabha Arvind Machhar 8,572 1.16 8,572 1.16 - 8 [Prema Ravi Machhar 7,456 1.01 7,456 1.01 - 9 |Machhar Navneet Sunita 5,177 0.70 5.177 0.70 E 10|Krishna Gopal R. Machnar 5,160 0.70 5,160 0.70 - 11 [Anil Polymers Pvt Ltd 5,000 0.67 5,000 0.67 = 12 |Kiran Anil Machhar 23,686 3.20 23.686 3.20 - 13 |Suyog Sunil Machhar 4,842 0.65 4,842 0.65 - 14 |Sharadarani Bhagwatiprasad Machhar _ 4.000 0.54 | _ 4,000 0.54 - 15 {Sheetal Sunil Machhar 7 3,950 053] 3,950 0.53 - 16} Sunil Bhagwatiprasad Machhar __ 12,371 1.67 |_ 12,371 1.67 ~ 
17 |Oimpi Sandeep Machhar _ 2,738 0.37 2,738 0.37 - 18|K Ravi Kumar HUF _ 2.475 0.33 2,475 0.33 - 19 |Sandeep Machhnar HUF a 1,935 0.26 1,935 0.26 “ 20]|Arpit Arvind Machhar 1,175 0.16 1,175 0.16 - 21 [Arvind Machhar HUF 929 0.13 929 0.13 = 
22 |Saraswati Devi Machhar 900 0.12 900 0.12 - 
23 | Sunil Machhar HUF 725 0.10 725 0.10 - 
24 |Nishchint A Machhar 587 0.08 587 008 : 25|Parv Ravi Machhar 587 0.08 587 0.08 - 
26 | Ankit Machhar __ — 487 0.07 487 0.07 = 
27 |Garv Nawnit Machhar oo 457 0.06 487 0.07 (0.00) 28|Ravi Machhar HUF — 435 0.06 435 0.06. - 
29]|Utsav Ravi Machhar 422 0.06 422 0.06 - 
30|Anil Bhagwatiprasad Machhar HUF 325 0.04 325 0.04 : 
31|Utkarsh Sandeep Machhar 4,408 0.59 4,408 0.59 - 

__.32 |Gopikishan Machhar oe 57 0.01 57 0.01 - 
__33]Vinti Machhar __ ee - : 825 0.11 (0.11) 

34 |Anka Anil Machhar ee - = 737 0.10 (0 10) 35|Kintu Sunil Machhar SS : - 737 0.10 (0.10) 36|Shyam Sundar Kamal Kishor Kabra HUF - - 44 0.01 (0.01 
37 |Suyog Beneficial Trust 3,730 0.50 3,730 0.50 : 
38|Utkarsh Beneficial Trust 3,280 044 3,280 044 2 

_39]Arpit Beneficial Trust 2,900 0.39 2,900 039 
_40]Garv Beneficial Trust : 1,740 0.23 1,740 0.23 
41|Parv Beneficial Trust ee 715 0.10 715 oO 19 
42|Ankit Beneficial Trust _ 370 005 370 005 ao 
43 [Sunil Machhar (Trustee Of SBM Trust) 1,519 0.21 1,819 O21) ial eek \ 
44|Ravi Machhar (Trustee Of RKM Trust) 735 0.10 735 O10). —— el. *\ 45 Anil Machhar (Trustee Of ABM Trust) 1,222 016 1222 [7 ON : 

TOTAL 3,74,280 50.52 3,76,661 so. 

\ 
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Rs in Lakhs 

PARTICULARS ae 12023 
As at 31/03/2024 | As at 31/03 

pusiness Re-organisation account _-— 2 
tained Earnings 63.6 

Re 63.62 67.40 
Other Comprehensive Income 4,027.01 pain 

46.02 - 
8 — 1,136.65 1,067.5 

NON CURRENT BORROWINGS 
Rs in Lakhs 

PARTICULAR 
~ As at 31/03/2024 As at 31/03/2023 

SECURED 

Term Loan 

3.29 6.99 
(Secured by way of hypothecation of vehicles) 

Term Loan 
0 (Secured by way of hypothecation of curre 71.13 ee! and movable fixed asset i.e. plant and methine ees ie. stock and book debts 

company. Futher secured under CGTMSE tee sate and future of the 

guranteed by two promoter-directors of the company) San mS ESroowally 

74.42 411.10 

NON CURRENT PROVISIONS 
Rs in Lakhs 

PAR 
TICULARS As at 31/03/2024 As at 31/03/2023 

Retirement Benefit Payable 
41.80 Less : Contribution to LICG 46.13 A ratuity Fund (46.13) (41,80) 

Compensated Abs _ P cesses (Non Funded) 6.75 7.57 

= — 6.75 7.57 

DEFERRED TAX LIABILITY (NET) 
Rs in Lakhs 

PARTICULARS As at 31/03/2024 | As at 31/03/2023 

Deferred Tax Liability 
Difference in WDV of Property, Plant & Equipments 42.24 40.40 

42.24 40.40 
Deferred tax assets 

Expenses disallowed u/s 43B of The Income Tax Act 4.10 3.59 

Tax Effect on OCI (1.75) - 

Retirement Benefit 0.12 0.02 
2.47 3.62 

Deferred Tax (Assets) / Liability (Net) 39.77 36.78 

CURRENT BORROWINGS . Rs in Lakhs 

oe PARTICULARS As at 31/03/2024 As at 31/03/2023 

SECURED 
Overdraft from Banks - Over Draft Account 0.53 - 

(Secured by way of pledged of FDR's) 

Overdraft from Banks - Cash Credit Account 2.17 28.68 

(Secured by way of hypothecation of current assets |.e. stock and book debts 

and movable fixed asset i.e. plant and machinery both present and future of the 

company. Futher secured under CGTMSE scheme. The loan Is personally 

guranteed by two promoter-directors of the company) 

Current maturities of long terms loan 36.68 36.42 
burt 9 39.38 65.10     
  

igs 5 
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gave PAYABLES Rs in Lakhs 

     
    

      

  

  

  

P 03/2023 a SPTICUEARS As at 31/03/2024 | As at31/ 
7 ble to MSME 

1.1 _pues Paya 30.70 ae payable to Other than MSME A770 
- 68.41 

  

      
4. The parties covered under the Micro Sm 

    
  

  

  

    

    

  

  
    

    
  

    
            

    

  

    

    
    
    

                      

    

  

        

all & Medium Developm been identified based on the at mation regarding their status submitted to the company, Peent WekZ008 Haws 

rade Payables ageing schedule as on 31/03/2024 Rs in Lakhs 
F ; Outstanding for following periods from due date 

Paricutara 
Unbilled Dues of payment Total 

Less than1 More than 3 
year 1-2 years| 2-3 years years 

1.17 29.53 - . - 30.70 

- 37.70 - - - 37.70 

147 "67.24 ; F qi 68.41 
21.3. Trade Payables ageing schedule as on 31/03/2023 

Rs in Lakns ——— 
_ 

Outstanding for following periods from due date 
| Pariculars Unbilled Dues of payment Total 

Less than 1 More than 3 
1-2 years | 2-3 years year years ore = 147 - : - = 1417 

i) Others = : 118.22 - - - 118.22 |i) Disputed dues- MSME _ ; ; - ; 
iv) Disputed dues - Others — _ ; ~ : 7 ~ ~ 

Total _ _4a7 118.22 5 7 : 119.39 
22 OTHER CURRENT LIABILITIES 

Rs in Lakhs 

é 4 PARTICULARS As at 31/03/2024 As at 31/03/2023 

Payable to Employees 
24.80 19.24 

Statutory Liabilities 
5.88 6.07 

Others 
0.05 0.33 

. _ _ 30.73 25.60 

23 CURRENT PROVISIONS _ Rs in Lakhs 
iS ‘ PARTICULARS   ‘ . 

As at 31/03/2024 As at 31/03/2023 
  
Retirement Benefit (Non-Funded) 

  

  

  

              
  

0.47 0.10 Compensated Abscesses (Non-Funded) 4.69 2.44 
5.16 2.51 

24 CURRENT TAX LIABILITES (NET) 
Rs in Lakhs a a‘ ‘ Me — 

ee, PARTICULARS As at 31/03/2024] As at 34/03/2023 

Income tax (net of TDS of Rs. 11,01 ,595) 6.17 ae - 
6.17 - 

ino 9°? 

| 
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come FROM OPERATIONS Rs in Lakhs ‘ 
A 

} PARTICULARS For the year ended | For the year ore on 

on March 31, 2024 March 31, 2 OOOO ee a ——————— 

of Goods 
ae Adblue (Diesel Exhaust Fluid) 60.13 

334.63 - 
.13 

gales of Services 338.68 = processing Pen te 456.35 627.27 
transportation Recelp 902.24 1,027.82 

1,358.58 1,655.10 
| _—-——— 1,693.22 1,715.22 

E 96 OTHER INCOM Rs in Lakhs 
PARTICULARS For the year ended | For the year ended on 

L = on March 31, 2024 March 31, 2023 

a7 

28 

$0 

E'S a aEEaEaEaEar—~—~—————e 

  

  

  

  

  

  

        

  

  

  

  
  

Interest on Bank Deposits 

Interest on Others 
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16.28 18.61 

Profit on Sale of Equity Shares 4.27 6-28 
Dividend Received ade 1.46 Profit on Sale of Assets 0.05 . t : - Sundry Balances written back 0.72 0.46 

38.36 25.75 

MATERIAL CONSUMPTION (UREA) 
Rs in Lakhs 

f PARTICULARS For the year ended | For the year ended on 
+ on March 31, 2024 March 31, 2023 

Opening Stock 
6.33 - Add: Purchase 

1489.92 42.28 Less: Closing Stock 
(18.29) (6.33) Consumption 
177.96 35.95 

CHANGES IN INVENTORIES 
Rs in Lakhs 

iS PARTICULARS 
For the year ended | For the year ended on 
on March 31, 2024 March 314, 2023 

Opening Inventory - Work in Progess 
4.83 - Closing Inventory - Work in Progess 
(6.91) (4.83) ; (2.08) (4.83) 

EMPLOYEES BENEFITS EXPENSES Rs in Lakhs 
: . 

For the year ended | For the year ended on n PARTICULARS 
on March 34, 2024 March 31, 2023 

Salaries and Wages 
87.69 72.49 

Salary to Managing Director & Whole Time Director 78.55 78.04 
Contract Labour Charges 

7ne S18 Retirement Benefits 4.70 0.16 
Compensated Absences 

—_ =~ us 
4.15 4.12 

renbation to PF & Pension Fund mae — Oorkmen 
: : 

& Staff Welfare Expenses 230.94 200.88 

FIN a i Rs In lakhs -ANCE COSTS 
, er get : 

For the year ended | For the year ended on 
‘PARTICULARS on March 31, 2024 March 31, 2023 

3.35 1.741 inerest to Bank- Working Capital Loan 
14.72 6.01 rarest to Bank - Term Loan 
0.64 0.88 \ rest to Bank - Car Loan 
0,03 nterest to others 

an Processing Charges 
i 
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EXPENSES __Rs In lakns_ 
oTHER 

the year ended on fe PARTICULARS For the year ended | For 00 ie, 2028 ea on March 31, 2024 ae pan see! 
UFACTURING EXPENSES 

A wan Spares consumed 
8.46 13.40 stornng Material consumed 

56.37 85.20 
a ré Fuel consumed 88.97 115.20 a 

" 1.74 ter charges 
3.25 ; ey eg to Machinery 
5.74 6.11 palrs i 

5 ReP rs to Factory Building 0.14 0.43 Beier Running & Maintenance Expenses 
45.49 15.02 

Transportation Expenses Ba>.a9 976.34 
security Expenses 6.60 6.60 

1,027.64 1,220.04 B ADMINISTRATIVE EXPENSES 

rates & Taxes 7.45 2.51 Rent 
14.00 8.29 rance 
15.56 12.84 fer ent to Statutory Auditors 

Statutory Audit Fee 4.00 4.00 Tax Audit Fee 
0.30 0.30 Other Services 
4.03 0.33 

Postage 
0.29 0.29 Telephone Charges 
2.67 2.38 Printing & Stationery 
4.83 4.22 Vehicles running and maintenance 

45.32 12.04 Legal & Professional Charges 14.34 9.29 Travelling Expenses 
19.28 19.79 Bank Charges 
0.40 0.52 Office & Miscellaneous Expenses 
6.62 5.00 Excess Interest Income reversed 

- 13.26 Sundry Balances Written Off 0.05 4.24 Repair to other Assets 
4.07 0.99 Donation 
0.67 1.00 

101.86 92.26 C. SELLING AND DISTRIBUTION EXPENSES 
Loading & Unloading Expenses 

37.78 66.23 Business Promotion Expenses 
2.57 2.86 Security Guard & Escorting Expenses 
7.14 36.69 

47.49 105.78 _ 
1,176.99 4,418.08 

al 

Re



) Fair Value Measurement 

The management assessed that the fair values of short term financial assets and liabilities 

significantly approximate their carrying amounts largely due to the short term maturities of 
MES anche soya value of financial assets and liabilities is included at the amount 

at whic e instrument could be exchanged in a current transaction among willi j 

i 
n 

other than in a forced or liquidation sale g g parties, 

The Company determines fair values of financial assets and financial liabilities by 

discounting contractual cash inflows/ outflows using prevailing interest rates of financial 

instruments with similar terms. The fair value of investment is determined using quoted net 

assets value from the fund. Further, the subsequent measurement of all financial assets and 

liabilities (other than investment in mutual funds) is at amortized cost, using the effective 

interest method. 

Discount rates used in determining fair value 

The interest rate used to discount estimated future cash flows, where applicable, are based 

on the incremental borrowing rate of the borrower which in case of financial liabilities is the 

weighted average cost of borrowing of the Company and in case of financial assets is the 

average market rate of similar credits rated instrument. 

The Company maintains policies and procedures to value financial assets or financial 

liabilities using the best and most relevant data available. In addition, the Company 

internally reviews valuation, including independent price validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an 

asset or paid to transfer a liability in an orderly transaction between market participants at 

the measurement date, regardless of whether that price is directly observable or estimated 

using another valuation technique. 

The following methods and assumptions were used to estimate fair value:- 

Fair value of short term financial assets and liabilities significantly approximate their 

carrying amounts largely due to the short term maturities of these instruments. 

b) The fair value of the Company's interest borrowing received are determined using 

discount rate reflects the entity's borrowing rate as at the end of the reporting period. 

The own non performance risk as at the end of reporting period was assessed to be 

insignificant. 

a) 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized 

within the f@/r value hierarchy described as follows, based on the lowest level input that is significant to the 

fair value measurement as a whole. 

Level -1 
Quoted (unadjusted) price is active market for identical assets or liabilities 

Level 2: 
Valuation technique for which the lowest level input that has a significant effect on the fair 

A i 

value measurement are observed, elther directly or indirectly. ae ASD, 

i 
10 

é 
iy
 

Level 3 
Valuation technique for which the lowest level Input has a significant offd 

measurement Is not based on observation market data. 

se 

\ fair value x4
 

ae 

fe
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ee 

nancial Instruments and Risk Review 
| Fl 

Capital Management 
He Company's capital management objectives are:- 

The Board policy is to maintain a strong capital base so as to maintain inventor, creditors 

and market confidence and to future development of the business. The Board of Directors 

monitors return on capital employed. 

The Company manages capital risk by maintaining sound/optimal capital structure through 

monitoring of financial ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio 

ona monthly basis and implements capital structure improvement plan when necessary. 

The Company uses debt ratio as a capital management index and calculates the ratio as Net 

debt divided by total equity. Net debt and total equity are based on the amounts stated in the 

financial statements. 

Debt-to-equity ratio is as follows 

  

  

  

  

- Rs in Lakhs 

Particular As at 31st March 2024 As at 1st April 2023 

Net Debts (A) * (80.92) (124.15) 

Equity (B)** 1,210.74 41,141.67 

Debt Ratio (A/B) % (6.68) ; (40.87           
s, Current borrowings, Current Maturities of 

* Net Debts includes Non-Current borrowing 
d cash and cash equivalent 

non current borrowing net off Current Investment an 

** Equity includes equity and others equity. 

ii) Credit Risk 

Credit risk is the risk of financial loss arisin 

debt according to contractual terms or oblig 

risk of default and the risk of deterioration o 

risks. Credit risk is controlled by analyzing credi 

a continuous basis to whom the credit has been granted offer necessa 

credit. 

Financial instruments that are subject to concentratio 

trade receivable investments, derivative financial ins 

ee of the financial instruments of the Company results in material concent 

ris 

g from counter-party failure to repay or service 

ations. Credit risk encompasses both, the direct 

f credit worthiness as well as concentration of 

t limit and creditworthiness of customers on 

ry approvals for 

n of credit risk principally consists of 

truments and other financial assets. 

ration of credit 

Exposure to credit risk 

The carrying amount of financial assets repre 

am exposure to credit risk is as under, 

alances with trade receivables. 

sents the maximum credit exposure, The 

being the total of the carrying amount of 

  

  

    

      

tre __Ason Rs in Lakhs 

31st March, 2024 173.10 

31st March, 2023 84.32 
  

  

56 
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trade receivables 

ind AS requires expected credit losses to be measured through a loss allowance. The 

Company assesses at each date of financial statement whether a financial asset or group of 

financial assets is impaired. The Company recognizes lifetime expected losses for all 

contract assets and / or all trade receivables that do not constitute a financing transaction 

For all other financial assets, expected credit losses are measured at an amount equal to 12 

months expected credit losses or at an amount equal to the life time expected credit losses 

if the credit risk on the financial asset has increased significantly since initial recognition 

e accenting any new customer, the Company uses an external/internal credit scoring 

tential customer's credit quality and defines credit limits by customer. 

ttributed to customer are reviewed periodic basis 

Befor 

system to asses po 

Limits and scoring a 

iii) Liquidity Risk 

a) Liquidity risk management 

Liquidity risk refers to the risk tha 

objective of liquidity risk management is to 

are available for use as per requireme 

maintaining adequate reserves, banking 

continuously monitoring forecast and actual cash flow 

profiles of financial assets and liabilities. 

t the Company cannot meet its financial obligations. The 

maintain sufficient liquidity and ensure that funds 

nts. The Company manages liquidity risk by 

facilities and reserve borrowing facilities, by 

s, and by matching the maturity 

b) Maturities of financial liabilities 

The following tables detail the remaining contractual maturities for its financial liabilities 

with agreed repayment period. The amount disclosed in the tables have been draw up based 

on the undiscounted cash flow of financial liabilities based on the earliest date on which the 

  

  

  

  

  

  

  

Company can be required to pay. The table includes both interest and principal cash flows. 

Rs in Lakhs 

31st March 2024 4st April 2023 

Particular Less than 1 4-3 Year +9 Vous Less than 1 

year year 

Financial Liabilities _ __} 

Trade Payables 68.41 - 4119.39 - 

Working capital demand Loan 0.53 - - oJ 

Loan/Term Loan (at variable 36.68 74.42 36.42 111.10 | 
rate) 

Total 105.62 74.42 155.81 414.10 |           
  

c) Maturities of financial Assets 

plaice of the Company’s financial assets are given. All the assets are taken on the 

undiscounted contractual maturities of the financial assets including interest that will be 

earned such assets. 

lv) Market Risk 

a risk that the fair value or future cash flows of a financial instrument will 

Instruments Pay can foe 3 n the market prices, Such changes in the value of Knancial 
rom changes in th for 4 7 Y aoNche ‘ ‘ ~m Ff ma ‘ 

Crodit, liquidity and other market changes. a ioraldn surrenay exchenge oS ae “es 

re we 
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g4 The company is contingently liable for:- 
i) Fiscal liabilities that may arise on account of non- ob 3 - observance of isi i statutes, Companies Act and other related laws and interest phinnsenbte arftiaaan : a pie 
paid, if any. Amount unascertainable. PRMONTTaIcaS TIMELY ANI. HOE 

ji) The Bank guarantee issued amounting to Rs 20.00 Lakhs (Previous year Rs 23.01 Lakhs) 

35 Capital commitment on account of capital assets to be 
0.35 Lakh. purchased for Rs 0.29 Lakh net of advance Rs 

  36 Hon'ble High Court of MP, Jabalpur in the matter of W.P. Number 33 of 2000 vide its order dated 
03/12/2014 had ordered Northern Coalfields Limited (NCL) to pay the dues to the Corgamnk rth 
supply of bulk explosives for the period 01/04/1998 to 19/04/1999. As the assets and fabiities of 
chemical division of erstwhile Anil Chemical and Industries Limited now belong to Machhar 
Industries Limited, The company was to receive Rs.60.00 Lakhs from Northern Coalfields Limited 
Out of the said amount Rs.8.85 Lakhs has been received on 13.03.2018 and same has been 
accounted for in financial year 2017-18. However, for the balance payment, Northern Coalfields 
Limited has not agreed to release the same on the plea that the dues are pertaining to the ersthwhile 
company. Against that, the company filed a writ petition No. 11121 of 2018 before Hon’ble High 

Court of MP at Jabalpur for recovering the said amount. The said petition has since been disposed of 

by stating that company should approach NCL and satisfy them about releasing the dues. The 

company filed a detailed representation before NCL however NCL has again denied claim, hence the 

company again approached to the Madhya Pradesh Hon'ble High Court, bench at Jabalpur vide 

petition number 21720 of 2019 for recovery of money, which is pending. 

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit 

balances are subject to confirmations and reconciliations, if any. The difference as may be noticed 

on reconciliation will be duly accounted for on completion thereof. In the opinion of the 

management, the ultimate difference will not be material. 

38 SEGMENT REPORTING: 

Broadly by all criteria, the activities of the company fall in the segments as detailed below. 

Criteria ‘ou Segment 
Product base for operating 1. Explosives 
revenue and assets ‘2. Transportation 

3. Adblue (DEF) 

  

  

  

  

          
  

  

  
  

    
  

  

  

  

  

  

  

  

      
  

  

  

                    

Geographical Area of Domestic market / overseas 

A. Primary Segment: Business segment 
§r For the Financia! Year ended on 31.03.2024 For the Financial Year ended on 31.03.2023 

No Particulars Explosive | Transportatio] Adblue (DEF) | TotalAmtin | Explosive | Transportatio| Adbive (EF) | Total Amt in 

Division amt | n division amt Division amt in lakhs Division amt in | n division amt} Divisionamt | lakhs 

in lakhs In lakhs lakhs lakhs in lakhs in lakhs 

Revenue — 
A [Sales & Other Income 494.56 902,24 934.78] 1,731.58 627.06] 1,027.82 60.94] 4,798.22) 

B_|Profit(Loss) Before Dep and Interest 47.03 44.42 56.64 147.79 42.66 35.91 12.33] 9080) 

C Interest Expenes 0.78 : 18.76 19.54 0.93 : 7.72 | 88S. 

D |Depreciation & Impairment 24.86 3.93 21.25 50.04 24.57 6.79 §.98 | mon 

F_|NetProfitfLoss | at.ae 40.19 16.63 78.20 17.16 29.12 (1.28)|___ 44.82 

__|Other information 7 - 

a 
1 

Segmental Assets (Including | 

G |Current & non-current assets) 838.16 105.88 537.48 | _ 1,481.52 Q70.33| 108.88] ___SSRSZ)_ANSTR | 

H_| Less Depreciation & Impairment 242.08 75.44 27.21 344.73 217.61 71.51 gel 803) 

| [Net Asnets 598.09 30.43 610.27| 1,136.79 652.73 My RTs] nae) 

\W_|Segmental Liabilities 142.23 : 128.56 270.78 198.74 . 1] Wwe! 

B. Secondary Segment: Geographic Segment | 
| The geographic segment identified, as secondary segment are “Domestic Market”. ae __! 

PARTICULARS gem cane AADNS(DEF)| TOTAL | Expbosha Dw — aaa TOT | 

A_JDOMESTIC 404,56 902.24 ate] tise} are] tore) aul vsT] 

HTOTAL aoa.se] ooza{ _ssa.ra] 23088] eae] noanet| nL ASR 

5 Ls | vs) al 
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39 Director Remuneration 

  

  

  

  

  

      
  

  

  

  

  

        

—— 
Rs in Lakhs 

Particulars Managing Director soa) 

= Current Year Previous Year 

Li. Salary _ 57.54 57.54 
ii, Perquisites ; 0.99 0.57 

ili, Contribution to Provident Fund - 2.52 2.52 

[TOTAL 61.05 60.63 

Particulars Whole Time Director 

Current Year Previous Year 

|. Salary _ 18.06 18.84 

li. Perquisites 
: - 

  
  

Gratuity and leave encashment have been valued based upon the actuarial valuation for all 

the employees as such, the bifurcation for directors and others is not available; hence, the 

same is not provided. 

40 Related parties disclosure as per Ind-AS 24: 
a) Related parties were common control exists: 

(Companies with whom transactions have taken place during the year.) 

4. Joint Venture:- 

Nirvan Nutra Private Limited with 50% share 

2. Companies in which common control exist:- 

Apt Packaging Limited 
Apt Garments Private Limited 

Utsav Polymer Private Limited 

3. Close Member of Key Managerial Personnnel:- 

Dimpi Machhar, Manager Administrative 

Utkarsh Machhar, CEO, Adblue Division 

4. Key Management Personnet:- 

- Sandeep Machhar, Managing Director 

- Vyankat Waman Katkar, Whole Time Director 

- Anoop Shrotriya, Chief Financial Officer 

- Mahesh Dube, Company Secretary 

b) Transactions carried out with related parties as referred to in (a) above, in the ordinary 

course of the business: 

  

  

  
  

  

  

  

  

  

  

    

  

  

        
  

‘ Q 
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Hane of party Nature of Rs in Lakhs | Rs in Lakhs 

4 ; Transaction 2023-2024 2022-2023 

Dimpi Machhar Salary 13.99 13.55 

Utkarsh Machhar Salary 16.72 14.79 

Sandeep Machhar Salary 61.05 60.63 

Vyankat Waman Katkar Salary 18.06 19.93 | 

Anoop Shrotriya Salary 8.49 7.60 | 

Mahesh Dube Salary 3.78 3.07 

Apt Packaging Limited Interest Recoalpts - “4 T2 

Apt Garments Private Limited |Sale of Goods 56.08 _ 7.79 

Utsav Polymer Pvt Ltd. Rent Payment o.00 4. 50 | 

Nirvan Nutra Pvt Ltd. Advance Given i — _ aa] - o i



a) Outstanding with the related parties 

    

   
    

  

       
  Name of party Outstanding as on Outstanding as on 

31" March 2024 31° March 2023 

Rs. 23.02 Lakhs Dr Rs. 23.02 Lakhs Or 
  Apt Packaging Limited - (Advance given) 

  Apt Garments Private Limited - (Trade 

Receivable) Rs. 14.87 Lakhs Dr Rs. 6.68 Lakhs Dr 

Nirvan Nutra Pvt. Ltd. - (Advance given) 
      Rs. 34.09 Lakhs Dr | Rs, 30.36 Lakhs Dr 

40.1. Related party relationship is as identified by the Company and relied upon by the 
Auditors. 

40.2. No amounts in respect of related parties have been written off during the year. Also, 
no accounts have been provided for as doubtful debts. 

EMPLOYEE BENEFITS 
The company has classified the various benefits provided to employees as under 

Defined Contribution Plans : Provident Fund 

During the year, the Company has recognized the following amounts in the Profit & Loss Account 

  

  

  

_ Rs in Lakhs 

} Particulars ; Current Year Previous Year 
Employers Contribution to Provident Fund 7 9.23 6.24 

Employers Contribution to Staff Welfare Fund oe 0.02) _ 0.03           

Defined Benefit Plans 

The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the 
qualifying employees. The present value of the defined benefit obligation and the related current service cost were 
measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet 

date. 

In accordance with accounting Standard 15, actuarial valuation was done in respect of the aforesaid defined benefit 

plan of gratuity based on the following assumptions: - 

  

  

      
  

          

d Particulars Current Year Previous Year 

Discount Rate 7.22% 7.48% 

Salary escalation rate 10.00% 10.00% 

Expected rate of return on Plan Assets 7.22% 7.48% 

Expected average remaining service ofemployee inthe numberofyears |  —__- - 
  

Disclosures for defined benefit plans based on Actuarial Reports as at 31st March 2024 

a) Change in Present Value of Defined Benefit Obligation 

Rs in Lakhs 

Particulars Current Year Previous Year 

at ng of the year 41.90 41.74 

2.51 2.51 

3.13 3.03 

(Gains)/Losses on Oblig - Due to Change in Demog 

Assumptions 

(0.72 

4.86) 

  

46. 41.90 

  

  

    

        

  

      

  

  

b) Change in Fair value of plan assets Rs in Lakhs 

eee, Particular Current Year Previous Year — | 
Falr Value of plan assets at the beginning of the year A180 

Expected return on plan assets M13] 
Employor’s contributions ATS 
Return on Plan Assets excluding Interest Income ~ __(0.83)] 
enefit paid from the Fund lg tngpaltl image beenrnsamencnseteesetians 

Fair value of plan asnots at the end of the year LAs vey Ab As ; 

van   ey \ 
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Percentage of ea c) 9 ch category of plan assets to total falr value of plan assets as at 34st March 2024 

  
Particulars 

  Administered by Life Insurance Corporation of India 
      

  

  

  

  

  

  

  

        
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      

Current Year Previous Year 

100 100 

d) Reconciliation of the prese ' 
) Pp nt value of defined benefit obligations and the fair value of plan assets 

iis Parti 
Rs in Lakhs 

articulars 

Present value of funded obligations as at the end of the year = Ss = 0 

Fair value of plan assets as at the end of the year — 7180 

Funded (Assets)/liability recognized in the Balance Sheet as at the end of 
the year 

—— 
0.47 0.10 

Present value of unfunded (assets) / obligations as at the end of the vea (0.47) (0.10) 

year (0.47) (0.10) 
Unrecognized past service cost 

Unrecognized actuarial (gain)/loss - 

Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 
end of the year (0.47)| (0.10) 

e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2024 

- a Rs in Lakhs 

Particulars Current Year Previous Year 

Current Service Cost 
2.51 : 251 

Interest Cost 
| 3.13 3.03 

Actual return on plan assets (Net) (2.60) (2.60) 

Net Actuarial (Gain) | Loss recognized in the year _ (0.94) __(5.38) 

Past Service cost _ __- a 

Net (Income) / Expense 2.10 (2.44) 

f) Detail of Present value of obligation, Plan Assets and Experience Adjustments Rs in Lakhs 

a = Particulars a Current Year Previous Year _ 

Present value of obligation 
46.60 41.90 

Fair value of plan assets 46.13 41.80 

(Surplus) / Deficit 
0.47 0.10 

Experience Adjustment . - - 

(Gain)! Loss on plan liabilities - - 

(Gain)/ Loss on plan assets . 

g) Amount recognised in Other Comprehensive Income (OCI) Rs in Lakhs 

s Particulars Current Year Previous Year 

Amount recognized in OCI, Beginning of Period (5.38) - 

Remeasurements due to : . 

Effect of Change in financial assumptions [C] - : 

Effect of Change in demographic assumptions sD] - - 

Effect of experience adjustments [E] (0.94) (5.38) 

Actuarial (Gains)/Losses ( C+ D +E } (0.94) (5.38) 

Return on plan assets (excluding interest) 0.53 (0,00) 

Total remeasurements recognized in OCI (0.41) (5.38) 

Amount recognized in OCI, End of Period (0.41) (5.38)     
  

h) Expected contributions to Gratuity Fund next year Rs.3.00 Lakhs (Previous Year Rs.5.00 Lakhs ) 

The liability for leave encashment and compensated absences as at year end Is Rs.11.44 Lakhs (Previous year 

liability Rs.10.00 Lakhs) 

ba C4 
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42 Earnings Per Share 

ihe Rndiana for the purpose of measurement of basic and diluted earnings per share in terms of Indian Accounting Standard - 33 on Earnings Per Share has been calculated as 

  

  

  

  

  

  

  

    

  

  

  

  

  

  
        
    

    

    

  

  

  

  

          
  

  

  

  

  

  

          
  

  

  

  

  

    

  

  

  

  

  

under: 

—= Rs in Lakhs 

Particulars Current Year | Previous Year 

z 3: 
Profit (Loss) available 12%, equity share holders 69.07 46.45 
Weighted average number of Equity Shares of Rs.10 Each 7,40,866. 7,40,866 
Earning per share - 9.32 6.27 

Diluted Earning per share 9.32 6.27 

43 Value of raw material, stores & spares consumed during the year: 

As at As at 
; 31/03/2024 Y%age | 31/03/2023 % age 

Rs in Lakhs Rs in Lakhs 
1). RAW MATERIAL 

Imported NIL NIL NIL NIL 
Indigenous 177.96 100.00 35.95 100.00 

ll. STORES AND SPARES i 

Imported NIL NIL NIL NIL 
Indigenous jL 8.46 | 100.00 13.40 100.00 

44 Income/expenditure in foreign currency 
As at As at 

PARTICULARS 31/03/2024 | 34/03/2023 
Rs in Lakhs | Rs in Lakhs 

i) Earning in foreign exchange NIL NIL 
ii) CIF value of Imports of Material . NIL NIL 

iii) Expenditure in foreign currency traveling. NIL NIL 

iv) Capital equipment’s NIL NIL 

45 Outstanding dues to Micro and Small Enterprises: 
_ Rs in Lakhs 

james oe Year Ended | Year Ended 

Particulars on on 
31/03/2024 | 31/03/2023 

Principal amount due to suppliers registered under the MSMED 30.70 1.17 

Act and remaining unpaid as at year end 

Interest due to suppliers registered under the MSMED Act and NIL NIL 
remaining unpaid as at year end 

Principal amounts paid to suppliers registered under the MSMED NIL NIL 

Act, beyond the appointed day during the year 

interest paid, other than under Section 16 of MSMED Act, to NIL NIL 

suppliers registered under the MSMED Act, beyond the 

@ppointed day during the year 

Interest paid, under Section 16 of MSMED Act, to suppliers NIL Niu 
registered under the MSMED Act, beyond the appointed day 
during the year ti lg eee 
Interest due and payable towards suppliers registered undat NIL NIL 

M8MED Act, for payment already made a 
— ee eT “ee 

Further interost remaining due and payable for oat Nar yeare nit NIL. 
eg SS ee         
  

| i 
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46 Details related to Investments made, Loans and Advances given and security provided as per 

  

  

    

    

    

        

Rs in Lakhs 

tent Loan Amount Maximum 
Limit : 

Name of the Party Resolution presc . edin | Qranted joutstanding as outsatnding 

ssed on resolution |duringthe} on 31st during the 
- de year March, 2024 year 

Loans and Advances . 14-02-2019 100.00 | 

Apt Packaing Limited = = - ae 73.02 
Nirvan Nutra Pvt Ltd ° _ = 0.00 34.09 | 34.09             

47 The company has used the borrowings from banks for the purpose for which it was taken. 

48 Details of Benami Property held - No Proceeding has been initiated or pending against the company 
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) 
and the rules made thereunder. 

49 The Company has made borrowings from banks on the basis of security of current assets 
and statements of current assets filed by the Company with banks are in agreement with the 
books of accounts and no difference is found. 

50 Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or 
other lender during the year. 

51 Relationship with Struck off Companies - During the year, the company has not carried out any 
transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 
of Companies Act, 1956, 

52 Registration of charges or satisfaction with Registrar of Companies - During the year, the company 
is not required to register / vacate of charge from the register of charge maintened by the Registrar 
of Companies. 

53 Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or 
invested funds (either borrowed funds or share premium or any other sources or kind of funds) to 
any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding 
(whether recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf of the 
company (Ultimate Beneficiaries) or (ii) provide any guarantee, security or the like to or on behalf of 
the Ultimate Beneficiaries 

54 Undisclosed income - There is no case of search or survey of any other cases related to income 
Surrendered or disclosed in any tax assessments under the Income Tax Act, 1961. 

55 The company has not invested in Crypto Currency or Virtual Currency, hence related details 
are not provided. 

y 
G® 6% 
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atios 56 Ratlos an 
Current | Previous 

Name of Ratlo Numerator Denominator Year Year _| Variatio Reasons for variation 
9 Ratio nin% 

Current Ratio (Times) Current Assets Current Liabilities 4.34 344 39.81 |Due to timely payment to creditors 

to (Times) seated and Equity and Others Debt-Equity Ratlo (Times) _ ort Term) Equity rai 
oe Profit before Interest 0.09 0.15} (39.10)|Due to repaymen 

Debts Service Ratlo (T salad and Tax Term Liabilities 1.72 | 1,27,544.07 | (100.00) |Due to repayment of loan Relurn on Equity Ratlo (%) Profit After Tax Equity Capital 0.93 0.63] 48.69 |Due to increase in profitability 

In the previous year, new business 

a activities namely Adblue in the mid term, 

(Gove) ventories purnover 9.00 4.00| 125.00 |this year, the businass is of full year. 
In the previous year, new business 

Lancet eal daadala activities namely Adblue in the mid term, Ratlo, (Days) Trade Recelvable Turnover 37.31 17.94 107.96 |this year, the business is of full year Trade Payables Turnover 

Ratio, (Days) _ Trade Payable Turnover 14.75 25.44 (41.96)|Due to timely payment to creditors 
Net Capital Turnover Ratio 

ae Net Working Capital [Turnover 0.30 0.26| 13.31 |No explaination required. Net Profit Ratio (%) Net Profit after tax [Turnover 0.04 0.03 50.62 
Return on Capital Employed 

(%) —__|Net Profit after tax |Capital Employed 0.06 0.04 9924. loie'sa teaicsate-eaiieeabeartiearwatie 68 

[Ralurri on investment (2) Net Profit after tax [investment 0.06 0.04| 40.21 |investments 
              

57 Previous year figures have been regrouped, rearranged and re- 
Figure in brackets relate to previous year. 

As per our report of even date attac 
For Gautam N Associates 

Chartered Accountants 

  

FRN103117W 0 _CTASDN 
2 fo ON 

AS [a *, 
la. | 

Gautam ndawat \”- 
Partner ~ 
M No 032742 
UDIN:24032742BKCRSE2852 
Place : Chhatrapati Sambhajinagar 
Date: 27th May 2024 

For and on behalf of 

     
ging Director 

DIN: 00251892 

get 
Anoop Shrotriya 

Chief Financial Officer 

  
casted wherever necessary. 

the Board of Director 

of ns 
Vyankat W Katkar 

ole Time Director 

DIN: 00980778 
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Mahesh Dube 

Company Secretary 
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Ox 
Gautam N Associates 

Chartered Accountants 

30, GNA House, Behind ABC Complex, 

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

Independent Auditors’ Report 
To, 

The Members of 

Nirvan Nutra Private Limited 
Chhatrapati Sambhajinagar. 

Report on the Audit of the Financial Statements 

Opinion 
1. We have audited the accompanying financial statements of Nirvan Nutra Private 

Limited having CIN: U15549MH2020PTC343377 ("the Company"), which comprise the 
Balance Sheet as at 31st March 2024 and the Statement of Profit and Loss for the year 

then ended, and notes to financial statements, including a summary of material 

accounting policies and other explanatory information. 

2. IN Our Opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial statements give the information required by the 
Companies Act, 2013 (‘the Act') in the manner so required and give a true and fair view 
in conformity with accounting principles generally accepted in India, including 
accounting standards specified under section 133 of the Act, of the state of affairs of the 
Company as at 31st March 2024 and its Loss for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial statements 

| under the provisions of the Act and the rules there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI'’s Code of 
Ethics, We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Other Matter 
4. The accumulated losses of the Company have exceeded its net worth; however, the 

accounts have been prepared by the management on a going concern basis as 
explained in Note No, 13, Should, however, the Company be unable to continue as 
going concern, the extent of effect of the resultant adjustment on the assets and 
liabilities as at the end of the year and on the loss for the year has not been ascertained 
presently. 

| Information other than the Financlal Statements and Auditor's Report thereon 
5. The Company's Board of Directors is responsible for the other information. The other 

information comprises the information included in the annual report but does not include 
the financial sialements and our auditor's report thereen.--.. 
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6. Our opinion on the financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

7. In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially 

inconsistent with the financial statements or our knowledge obtained in the audit or 

otherwise appears to be materially misstated. If, based on the work we have performed, 

we conclude that there is material misstatement of this other information; we are 

required to report that fact. We have nothing to report in this regard. 

Management's Responsibility for the Financial Statements 
8. The Company's Board of Directors is responsible for the matters stated in section 134(5) 

of the Act with respect to the preparation of these financial statements that give a true 
and fair view of the financial position, financial performance and cash flows of the 

Company in accordance with the accounting principles generally accepted in India, 

including the accounting standards specified under section 133 of the Act. this 
responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statement that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

9. In preparing the financial statements, management is responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

10.The Board of Directors is also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
1]1.Our objectives are to obtain reasonable assurance about whether the financial 

statements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with Standards on Auditing will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 

12. As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
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a. Identify and assess the risks of material misstatement of the financial statements, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 

143(3) (i) of the Act, we are also responsible for expressing our opinion on whether the 

Company and its subsidiary companies which are companies incorporated in India, 
has adequate internal financial controls system in place and the operating 

effectiveness of such controls. 

c. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

e. Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the 
Underlying transactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements 
that, individually or in aggregate, makes it probable that the economic decisions of 
a reasonably knowledgeable user of the standalone financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work: and (ii) to 
evaluate the effect of any identified misstatements in the standalone financial 
statements. 

13.We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

14.We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
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15. 

16. 

g) 

From the matters communicated with those charged with governance, we determine 

those matters that were of most significance in the audit of the financial statements of 

the current period and are therefore the key audit matters. We describe these matters in 

our auditor's report unless law or regulation precludes public disclosure about the matter 

or when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication 

Report on Other Legal and Regulatory Requirements 
As the company satisfied the exemption criteria as provided in clause I(v) in the 
Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we do not give our report under the aforesaid Order. 

. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the 

best of our knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books’ 

c) The Balance Sheet and the Statement of Profit and Loss dealt with by this report are 

in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the Accounting 

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 31% March, 

2024, and taken on record by the Board of Directors, none of the directors is 

disqualified as on 31"! March, 2024, from being appointed as a director in terms of 

section 164(2) of the Act. 

f) As per the Notification No GSR 583 (E) dated 13.06.2017 issued by the Ministry of 

Corporate Affairs, the turnover of the company is within the exemption limit 

prescribed, hence, we are not enclosing our report on the internal financial control 

system; and 

With respect to the other matters to be included in the Auditors Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the 

best of our information and according to the explanation given to us: 

i. There are no pending litigations at the year end. 

The Company did not have long term contracts or derivative contracts which require 

provision. 
Il. 

li, There were no amounts which were required to be transferred to the Investor 

Education and Protection Fund by the Company. a 
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iv. (a) the Management has represented that, to the best of its knowledge and belief, no 

Vi. 

funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the company to or in any other person or entity, 
including foreign entity ("Intermediaries"), with the understanding, whether recorded 
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the company ("Ultimate Beneficiaries") or provide any guarantee, security Or the 
like on behalf of the Ultimate Beneficiaries: 

(b) the Management has represented, that, to the best of its knowledge and belief, 

no funds (which are material either individually or in the aggregate) have been 

received by the company from any person or entity, including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, 

that the company shall, whether, directly or indirectly, lend or invest in other persons 

or entities identified in any manner whatsoever by or on behalf of the Funding Party 

("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of 

the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused us 

to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as 

provided under {a) and (b) above, contain any material mis-statement. 

. No interim dividend is declared and paid by the Company during the year. 

As per the information and explanations given to us and based on our examination, 
which included test checks, the accounting software of the company in which books 
of accounts are maintained during the year does not have feature of recording audit 
trail (edit log) facility. 

For Gautam N Associates 

Chartered Accountants 
Oy FRN 10311ZW 

oun) (oS 
\ ginogaver as Gaut Nandawat 

Partner 

Membership No 032742 
UDIN No24032742BKCRSK4082 

  

Place: Chhatrapati Sambhajinagar 
Dated: 27-05-2024 
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NIRVAN NUTRA PRIVATE LIMITED 
CIN U15549MH2020P1C343377 ; 

FF -107, Citi Pride, Jalna Road, Aurangabad, Maharashtra, India, 431001 

BALANCE SHEET AS AT 31ST MARCH 2024 

  

  

  

  

  

  

  

  

  

Rs in Lakhs 

AS AT 31ST AS AT 31ST MARCH 
PARTICULARS NOTENO | warcy 2024 2023 

|. EQUITY AND LIABILITIES 

(1) Shareholders’ Funds 
a) Share Capital 2 1.00 1.00 
b} Reserves & Surplus 3 (4.88) (1.2) 

(3.88) (0.21 

(2) Share Application money pending allotment - - 

(3) Non current Liabilities 
a) Long Term Borrowings - - 
b) Deferred Tax Liabilities (Net) - : 

c) Other Long Term Liabilities - . 
d) Long Term Provisions : = 

(4) Current Liabilities 
a) Short Term Borrowings 4 0.51 0.51 

b) Trade Payables 
i) total outstanding dues of MSME 5 0.10 0.10 

ii) total outstanding dues of other creditors 5 0.26 0.16 
¢) Other Current Liabilities 6 34.09 30.36 
d) Short Term Provisions - = 

34.96 31.14 

TOTAL 31.09 30.93 
  

ll. ASSETS 
(1) Non Current Assets 
a) Property, Plant & Equipment and Intangible Assets 

i) Property, Plant and Equipment - 

ii) Intangible Assets - 
iii) Capital Work In Progress - 
iv) Intangible assets under development - 

  

  

b) Non Current Investments - “ 

c) Deferred Tax Assets (Net) - - 

d) Long Term Loans and Advances 7 30.00 30.00 

e) Other Non Current Assets 
  

  

  

  

        
         

      

   
              

30.00 30.00 
(2) Current Assets 
a) Current Investments “ - 
b) Inventories - . 
c) Trade Receivables - - 

d) Cash and Cash Equivalents 8 0.94 0.87 
e) Short Term Loans and Advances 9 0.15 0.06 
f ) Other Current Assets 7 - 

1.09 0.93 

TOTAL 31.09 30.93 

Notes forming part of the financial statements. 1 to 26 

AS per our report of even date attached 

For Gautam N Assoclates re For and on behalf of board of directors 
Chartered Accountants <<: SSO, 7 
FRN: 1 N7 CHARTERED p 

ACCOUNTANTS \ Try 
Kak J ( 

Gaviam-andawat 7 een) AdeepMachhar Nawnit Machivar 
Partner ang he "Director Director 
M No, 032742 — DIN: 00251892 DIN: OO249 199 

UDIN No.:24032742BKCRSK4082 hlage:New York Place:Chh, Sambhajinagar 
Place ;: Chhatrapatl Sambhajlnagar 
Date ; 27-05-2024 7/     
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NIRVAN NUTRA PRIVATE LIMITED 

CIN U15549MH2020P1TC343377 
FF -107, Citi Pride, Jalna Road, Aurangabad, Maharashtra, India, 431001 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 31ST MARCH 2024 

  

  

  

  

  

  

  

  

  

  

        
  

Rs in Lakhs 

For the year For the year 

PARTICULARS NOTE NO. | year ended on | year ended on 

31st March 2024 | 31st March 2023 

I. Income 

a) Revenue from operations - - 
b) Other Income - = 

Total Income : - 

ll. Expenses 

a) Cost of Materials Consumed - - 
b) Purchase of Stock-in-trade - - 
c) Change in Inventories - - 
b) Employees Benefits Expenses = - 
c) Finance Costs - - 
d) Depreciation and amortisation - - 
c) Other expenses 10 3.67 0.29 

Total Expenses 3.67 0.29 

Ill. Profit before exceptional and extraordinary items and tax (3.67) (0.29) 
IV. Exceptional Items = = 
V. Profit before extraordinary items and tax (3.67) (0.29) 

VI. Extra-ordinary Items - - 
VII.Profit before tax (3.67) (0.29) 
VIIl. Tax Expenses 

a) Current tax - - 
b) Deferred tax - - 

IX.Profit for the year from the continuing operations (3.67) (0.29) 
Earnings per equity share: - Basic (34.68) (2.88) 

Diluted (36.68) (2.88) 

Notes forming part of the financial statements. 1 to 26 

As per our report of even date attached 

For Gautam N Associates 

Chartered Accountants 

Firm Re eS 03117W/z 

4 

auta dawat 
Partner 

M No: 32742 
UDIN No.:24032742BKCRSK4082 
Place : Chhatrapati Sambhajinagar 
Date : 27-05-2024 

    
For and behalf on of board of directors 

   

  

Nawnit Machher 

Director 

DIN: 00249199 
Place:Chh, Sambhajinager 

  

DIN: 00251892 
Place:New York   
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NIRVAN NUTRA PRIVATE LIMITED 
NOTE -- 1 

| GENERAL INFORMATION OF THE COMPANY 

Nirvan Nutra Private Limited (‘the Company’) (CIN U15549MH2020PTC343377) is registered under the Companies 

Act, 2013, The Registered office of the Company is situated at FF -107, Citi Pride, Jalna Road, Aurangabad, 

Maharashtra, India, 431001. The Company is setting up food processing plant for various kind of food items. 

ll MATERIAL ACCOUNTING POLICIES : 
A) GENERAL 

i) The financial statements are prepared on historical cost basis in accordance with applicable Accounting 

Standards and on accounting principles of a going concern. These financial statements have been prepared to 

comply with all material aspects with the accounting standards notified under section 133 of the Companies 

Act, 2013 (‘the Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014 and the other relevant provisions 

of the Act. 

i) All Expenses and Income to the extent considered payable and receivable respectively with reasonable 

certainty, unless specifically stated to be otherwise, are accounted for on accrual basis. 

iii) All assets and liabilities have been classified as current or non-current as per the Company's normal operating 

cycle and other criteria set out in the Schedule Ill to the Act. Based on the nature of products and the time 

between the acquisition of assets for processing and their realization in cash and cash equivalents, the 

Company has ascertained its operating cycle as.12 months for the purpose of current classification of assets and 

liabilities. 

B) TREATMENT OF CONTINGENT LIABILITY: - 

Contingent liabilities which are material and whose future outcome cannot be ascertained with reasonable 

certainty are treated as contingent. 

C) TAXATION 
i) Provision for current tax is made and retained in the accounts on the basis of estimated tax liability as per the 

applicable provisions of the Income Tax Act, 1961. 

ii) Deferred Tax for the timing difference between tax profits and book profits is accounted for using the tax rates 

and laws that have been enacted or substantialy enacted as of the Balance Sheet date. Deferred tax assets 

are recognized to the extent there is reasonable certainty that these assets can be realized in future and are 

reviewed for the appropriateness of their respective carrying values at each Balance Sheet date. 

D) EARNING PER SHARE 

Basic earnings per share Is calculated by dividing the net profit or loss for the year attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the year. Earnings 

considered in ascertaining the Company's earnings per share is the net profit for the year attributable to equity 

share holders. The weighted average number of equity shares outstanding during the year and for all years 

presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that 

have changed the number of equity shares outstanding, without a corresponding change in resources. For the 

purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity 

shareholders and the weighted average number of shares outstanding during the year is adjusted for the effects 

of all dilutive potential equity shares.   
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NOTE -- 2 

  
  

  

  

  

    

SHARE CAPITAL 
AS AT 31ST MARCH 2024 AS AT 31ST MARCH 2023 

PARTICULARS Number Rs in Lakhs Number Rs in Lakhs 

Authorised 
Equity Shares of Rs.10 each 1,50,000 15.00 1,50,000 15.00 

Issued, Subscribed & Paid up 

Equity Shares of Rs.10 each 10,000 1.00 10,000 1.00 

10,000 T.0O ~~ 10,000 T.0O           
  

PARTICULARS ber 

es outstan ga e INNING O e 

ear 

ares urin ear 

oO eendao é ar 

10,000 10,000 

Name of the shareholder No. of Shares| % of Hoiding|No. of Shares| % of Holding 

,O00 
5, 

  

c. Equity shareholder are eligible for one vote per share held. They are eligible for dividend on the 

basis of their shareholding. In the case of liquidation, the equity shareholders are eligible to receive 

the remaining assets of the Company after distribution of all preferential amounts, if any, in proportion 

to their shareholding. 

d. The company has not issued any bonus share during the year. 

e) Shares held by promoters at the end of the year 
  

  

  

          

No of % of total % change 

St No Eromoter Name Shares shares |during the year 

] Machhar Industries Limited 5,000 50.00 - 

2 Utsav Logistics Private Limited 5,000 50.00 - 

Total 10,000 100 0.00       
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NIRVAN NUTRA PRIVATE LIMITED 

  

  

  

  

    
  

  

  

  

  

  

  

  

  

NOTE -- 3 

RESERVES & SURPLUS 
Rs in Lakhs 

AS AT 31ST AS AT 318% MARCH 

peniculake 
MARCH 2024 2023 

statement of Profit & Loss:- 

Opening Balance 
(1.21) 08) 

Profit /(Loss) for the year (3.67) - : 

(4.88) _(1.21)] 

NOTE -- 4 

SHORT TERM BORROWINGS 
Rs in Lakhs 

AS AT 31ST AS AT 31ST MARCH 

Panicum 
MARCH 2024 2023 

Unsecured Loans from Directors 0.5] 0.51 
0.51 0.51 

NOTE -- 5 

| 

TRADE PAYABLES __ Rs in Lakhs 

i AS AT 31ST AS AT 31ST MARCH 

PORTUCULAR® MARCH 2024 2023 _ 

Sundry Creditors for MSME 0.10 0.10 

Sundry Creditors for Others 0.26 0.16 

0.36 0.26 | 

§.1 Due to a related party ___ 0.22 0.12. 

and Medium Enterprises Act, 2006. 

      
5.2 There are no over dues payable to micro, small and medium enterprises as defined under the Micro, Small   
  

5.3 Trade Payables ageing schedule as at 31st March 2024 Rs in Lakhs 
  

  

  

  

  

  

  

  
      

  

  

  

  

  

  

  

                    

  

  

  

      
—— Outstanding for following periods from due date of 

Unbille 
Particulars payment Total 

Dues Less than 1 1-2 years 2-3 years More than 

: year 3 vears 
i) MSME 0.10 = = - -|_ 0.10 

li) Others : 0.15 Z 0,12 -| 0.26 

iii) Disputed dues - MSME - - 7 - - ~ 

iv) Disputed dues - Others - = ~ - - - 

Total 0.10 0.15 - 0.12 - 0.36 

5.4 Trade Payables ageing schedule as at 31st March 2023 _ Rs in Lakhs 

bi Outstanding for following periods from due date of 
Unbilled payment 

Particulars Total 
Dues Less than 1 1-2 years 2-3 years More than 

. vear 3 veoars 

i) MSME 0.10 : = = . 0.10 
ii) Others 0.05 0.12 2 _ 0.16 

ii) Disputed dues - MSME - - - - - - 

iv) Disputed dues - Others - - - - _ - 

Total _ 0.10 0.05 0.12 - = 0.26 

NOTE -- 6 

OTHER CURRENT LIABILITIES Rs in Lakhs 

AS AT 3158T AS AT 31ST MARCH 
PARTICULARS MARCH 2024 2023 

Payable to Joint Venture Partner 34.09 

. _ 34.09       

  

75 

Cc Scanned with OKEN Scanner



NIRVAN NUTRA PRIVATE LIMITED 

NOTE -- 7 

  

  

        

  

  

  

  

  

  

LONG TERM LOANS AND ADVANCE Rs in Lakhs 

PARTICULARS AS AT 31ST AS AT 31ST MARCH 
MARCH 2024 2023 

Capital Advnace for land purchase 30.00 30.00 
30.00 30.00 

NOTE -- 8 
a AND CASH EQUIVALENTS Rs in Lakhs 

AS AT 31ST AS AT 31ST MARCH 
PARTICUL 

= ARS MARCH 2024 2023 

Bank Balance 0.94 0.87 

0.94 0.87 

NOTE -- 9 
SHORT TERM LOANS AND ADVANCES Rs in Lakhs 

AS AT 31ST AS AT 31ST MARCH 
PARTICULARS MARCH 2024 2023 

Balance with Govt. Dept. 

GST 0.15 0.06 

0.15 0.06         
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NIRVAN NUTRA PRIVATE LIMITED 

NOTE -- 10 

OTHER EXPENSES Rs in Lakhs 
PARTICULARS For the year For the year 

year ended on | year ended on 

= 31st March 2024 | 31st March 2023 

professional Fees 

auditors Remuneration a 50° 
Office & General Expenses 001 0.00 

Bank Commission 
oe ; 

pIEC-Company 0.10 - 
Telephone Expenses 0.11 0.13 

Rates & Taxes 0.22 0.01 
— . 3.67 0.29           
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NIRVAN NUTRA PRIVATE LIMITED 

11 Estimated value of contract remaining to be executed on capital account and not provided for Rs 42.39 Lakhs (net of 
advnace of Rs 30.00 Lakhs). 

12 In the opinion of the Board, Loans and Advances have a valve on realization in the ordinary course of business at least 
equal fo the amount at which they are stated and provisions for all known and determined liabilities (except otherwise 
stated) ore adequate and not in excess of the amount reasonably necessary. 

13 The entire networth of the Company has eroded, however, the management has prepared the financial statements as 

on 31.03.2024 on going concem basis considering the intitial phase of setting up of the plant and the operation of the 
company have yet to commence. 

14 The company does not have any employee on its roll. Resultantly, no employee liability has been provided for during the 
year 

15 Earning Per Share 

The following calculation of Basic and Diluted Earning Per Share has been made in accordance with the Accounting 
Standard - 20 “Earning Per Share". 

  

  

  

  

  

  

  

  

Rs in Lakhs 

Sr Year Ended on | Year Ended on 
No Particular 31.03.2024 31.03.2023 

(A)__| Net Profit available for equity share holder (3.67) (0.29) 
(B) Denominator : Number of Equity Shares Outstanding 10.000 10,000 
(C) Denominator for Diluted average Equity Shareholder 10,000 10,000 

(D) Basic earning par share is arrived at by dividing numerator by 
- denominator (36.68) (2.88) 

(5) Diluted earning par share is arrived at by dividing numerator by 

denominator (36.68) (2.88) 

(F) The nominal value per equity share is. 10 10             

16 During the year, the company has not entered into any transactions with Related parties where common control exists 

and Key Managerial Personnel as per Accounting Standard - 18 , hence the related Information have not been provided. 

17 (Ferelan Currency Transaction 
  

  

        

: Current Year| Previous year 

Parkcurars Rs In Lakhs Rs in Lakhs 
Q) CIF Value of Imports NIL NIL 
b) Expenditure in Foreign Currency 

Advance for material purchase NIL NIL 
Advance for Fixed Assets purchase NIL NIL 

c)FOB Value of Export NIL NIL 
  

18 No proceeding has been initiated or pending against the company for holding any benami property under the Benami 

Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder. 

19 The company is not declared wilful defaulter by any bank or financial Institution or other lender during the year. 

20 During the year, the company has not carried out any transactions with companies struck off under section 248 of the 

Companies Act, 2013 or section 560 of Companies Act, 1956. 

21 During the year, the company is not required to register / satisfy the charge on the assets of the Company with the 

Registrar of Companies. 

22 The company has no! advanced or loaned or invested funds (either bormowed funds or share premium or any other 

sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the 

understanding (whether recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or invest in 

other persons or entities identified In any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 
(ii) provide any guarantee, security or the like fo or on behalf of the Ultimate Beneficiaries. 

23 There is no case of search or survey of any other cases related to income surrendered or disclosed In any tax assessments 

under the Income Tax Act, 1961. 
24 The company has not invested in Crypto Currency or Virtual Currency, hence related details are not provided, 

25 The company has not carried out major operational transactions, hence the various ratios as specitied have not been 

provided. 
26 Previous year's figures have been regrouped / rearranged or reclassified wherever necessary tor better presentation 

or and on behalt of board ot director IN 
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Ox 
Gautam N Associates 

Chartered Accountants 
; 30, GNA House, Behind ABC Complex, 

f Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001 

r Independent Auditors Report 

oO, 

The Members of 
Machhar Industries Limited 
Chhatrapati Sambhajinagar 

Report on the Consolidated Financial Statements 

Opinion 

1. We have audited the accompanying Consolidated financial statements of Machhar Industries Limited 

having CIN: U45202MH2008PLC185168 (“the Company”), which comprise the Consolidated Balance 

Sheet as at 31st March 2024, the Consolidated Statement of Profit and Loss (including other 

comprehensive income), Consolidated Statement of Cash Flows and Consolidated Statement of 

Changes in Equity for the year then ended, and notes to the Consolidated financial statements, 

including a summary of materiel accounting policies and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Consolidated financial statements give the information required by the Companies Act, 2013 

(‘the Act’) in the manner so required and give a true and fair view in conformity with Indian Accounting 

Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting 

Standards) Rules, 2015, as amended (“Ind AS”) and the other accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31st March 2024 and its profit (financial 

performance Including other comprehensive income), the changes in equity and its cash flows for the 

year ended on that date. 

. te
 

Basis for Oninion 

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section 

443(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 

7 Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 

the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial 

statements under the provisions of the Act and the rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion. 

Information other than the Financial Statements and Auditor’s Report thereon 

4. The Company’s Board of Directors is responsible for the other information. The other information 

comprises the information included in the annual report but does not include the financial statements 

and our auditor’s report thercon. 

5. Our opinion on the Consolidated financial statements does not cover the other information and we do 

not express any form of assurance conclusion thereon. 

6. In connection with our audit of the Consolidated financial statements, our responsibility is to read the 

other information and, in doing so, consider whether the other information is materially inconsistent 

with the financial statements, or our knowledge obtained in the audit or otherwise appears to be 

materially misstated. 1f, based on the work we have performed, we conclude that there is material 

misstatement of this other information; we are required to report that fact. We have nothing to report 

in this regard. 
WN gs     

WS office@cagna.org © 
Mumbal Office : 404, Neelkanth Business Park, ‘A’ - Wing, 9 HUMANA Ao ae 
Vidyavihar Rly Station (W), Mumbal-86. 4: +91 97642 43800 7 @ www.cagna in 
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10, 

11. 

Management's Responsibility for the Consolidated Financial Statements 
The Company’s Board of Directors of parant is responsible for the matters stated in section 134(5) of 

the Act with respect to the preparation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the accounting standards specified under 

section 133 of the Act. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

the going concern basis of accounting unless management either intends to liquidate the Company or 

to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 

that an audit conducted in accordance with Standards on Auditing will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material 

if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

b. Obtain an understanding of internal financial controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are 

also responsible for expressing our opinion on whether the Company and its subsidiary companies 

which are companies incorporated in India, has adequate internal financial controls system in 

place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management. 

d. Conclude on the appropriateness of management's use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the ability of the Company to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are 

inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 

events in a manner that achieves fair presentation. 

a. 

Materiality is the magnitude of misstatements in the Consolidated financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated financial statements may be influenced, We consider 

quantitative materiality and qualitative factors In (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatyments in 
nh NOX the Consolidated financial statements. BP ARO 
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12. 

13. 

14. 

15. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we 

determine that a matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

Report on Other Legal and Regulatory Requirements 
As required by section 143(3) of the Act, based on our audit, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of consolidated 

financial statements have been kept by the Company so far as it appears from our examination of 
those books. 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 

Consolidated Statement of Cash Flow dealt with by this Report are in agreement with the books of 

account. 
(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards 

specified under Section 133 of the Act, read with Companies (Accounting Standard) Rules, 2015, 

as amended. 
(e) On the basis of the written representations received from the directors of the parent and joint 

venture company as on 31st March, 2024 taken on record by the Board of Directors, none of the 

directors is disqualified as on 31st March, 2024 from being appointed as a director in terms of 
Section 164 (2) of the Act. 

(f) With respect to the adequacy of the internal financial controls over financial reporting of the 

Company and the operating effectiveness of such controls, refer to our separate Report in 

“Annexure A”. 
(g) In our opinion and to the best of our information and according to the explanations given to us, the 

remuneration paid by the parent Company to its directors during the year is in accordance with the 

provisions of section 197 of the Act. 
(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 
i. the company has disclosed the impact of pending litigations on its financial position in its 

financial statements- Refer Note No. 34 of the financial statements. 

ii. The Company does not have long term contracts or derivative contracts which require 
provision. ; 
There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

(a) the Management has represented that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been advanced or loaned or 

invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the company to or in any other person or entity, including foreign entity (“Intermediaries”), 

with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
wkether, directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any 

guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

lii. 

iv. 
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vi. 

Place: Chhatrapati Sambhajinagar 

(6) the Management has represented, that, to the best of its knowledge and belief, no funds 
(which are material either individually or in the aggregate) have been received by the company 
from any person or entity, including foreign entities (“Funding Parties”), with the 
understanding, whether recorded in writing or otherwise, that the company shall, whether, 
directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and. 

(c) Based on audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material mis-statement. 

No interim dividend is declared and paid by the Company or Joint Venture Company during the 
year. 

As per the information and explanations given to us and based on our examination, which 
included test checks, the accounting software of the company as also of joint venture company 
in which books of accounts are maintained during the year does not have feature of recording 
audit trail (edit log) facility 

For Gautam N Associates 

. i Chartered Accountants 
YS FRN toggsrw 

. * x Q te 
’ eee auta andawat 

Partner    
Dated: 27" May 2024 “Membership No 032742 

UDIN: 24032742BKCRSG8792 
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ANNEXURE “B” TO THE AUDITORS’ REPORT 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 

Companies Act, 2013 (“the Act”) 

1, We have audited the internal financial controls over financial reporting of Machhar Industries 
Limited (“the Company”) as of 31°March, 2024 in conjunction with our audit of the financial 
statements of the Company and a Joint venture company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 
2, The respective Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered 

Accountants of India (ICAI). These responsibilities include the design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
orderly and efficient conduct of its business, including adherence to the Company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial 

information, as required under the Act. 

Auditors Responsibility 
3. Our responsibility is to express an opinion on the Company’s internal financial controls over 

financial reporting of the company and joint venture company based on our audit. We conducted 

our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over 

Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing 
deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of 

internal financial controls. Those Standards and the Guidance Note require that we comply with 

ethical requirements and plan and perform the audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financia! controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud 

or error. 

5. We believe that the audit evidence, we have obtained, for the company and its joint venture 

company is sufficient and appropriate to provide a basis for our audit opinion on the Company’s 

internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

6. A company’s internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company’s internal financial control over financial reporting includes those policies 

and procedures that (4) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company, and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Roporting 

7, Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected, Also, projections of any evaluatich OF tho 

Internal financlal controls ovor financial reporting to future periods are subject to tho AS that tho 

Internal financial control over tInanclal reporting may bocome inadequate because Ot Changes ih 

conditions, or that tho clogroo of compliance we the policies or procedures may detottohars er 
{ 
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Opinion 

8. In our opinion, to the best of our information and according to the explanations given to us, the 
Company and joint venture company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at 31°* March, 2024, based on the internal contro! over 

financiai reporting criteria established by the Company and joint venture company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the ICAI. 

For Gautam N Associates 

WAS Chartered Accountants 
AER FRN 103117W 

Sy MasteRE\ S\ 
<x f AccouNTANTs\ ='\ 

[s ee |S 2s 
Nite * 

Ni Gautdm Nandawat Ze, 2 Om “aS 
Place: Chhatrapati Sambhajinagar NSN AS Partner 
Date: 27th May 2024 Membership No 032742 

UDIN: 24032742BKCRSG8792 
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an ) Regd. Office: City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Aurangabad (MS) 431001 

CIN: U45202MH2008PLC185168, Email: info@machharinfra.com, website:www.machharind.com 
MACHHAR INDUSTRIES LIMITED 

Consolidated Balance Sheet as at March 31, 2024 Rs in Lakhs 

ASSETS NoteNo | As at 31/03/2024| As at 31/03/2023 

  

  

  

1) Non-Current Assets 

  

  

  

  

  

  

  

        

a) Property, Plant and Equipments 3 788.10 806.51 
b) Financial Assets 

(i) Investments 4 - - 

(ii) Loans 5 34.09 30.36 

(iii) Others 6 15.35 15.00 
i) Deferred Tax Assets (Net) - : 
|j) Other Non-current Assets 7 7.67 11.86 

845.21 863.74 
I!) Current Assets 

a) Inventories 8 39.89 18.53 

b) Financial Assets 

(i) Investments 9 64.05 56.14 
(ii) Loans 10 23.02 23.02 

(lili) Trade Receivables 11 173.10 84,32 
(iv) Cash and cash equivalents 12 259.23 356.93 

c) Current Tax Assets (Net) 13 24.02 31.50 
d) Other Current Assets 14 68.05 90.50 

651.36 660.95 
Total 1,496.57 1,524.69 

Equlty and Liabilities 

Equity 

a) Equity Share Capital 15 74.09 74,09 

b) Other Equity 16 1,134.22 1,066.98 

1,208.30 1,141.06 
Uabllities 

1) Non-Current Liabilities 

a) Financlal Liabilities 

(i) Borrowings 17 74.42 111.10 
b) Provisions 18 6.75 7.57 
c) Deferred Tax Liabilites (Net) 19 39.77 36.78 
d) Other non-current liabilities - - 

120.94 155.45 
I!) Current Liabilities 

a) Financial Liabilities 

(i) Borrowings 20 39.63 65.36 
(ii) Trade Payables 21 

- MSME 30.75 1.22 
- Other than MSME 37.84 118.31 

b) Other Current Liabilities 22 47.78 40.78 
c) Provisons 23 5.16 2.51 
d) Current Tax Liabilites (Net) 24 6.17 - 

167.33 228.18 
Total 1,496.57 1,524.69 
  

Notes referred to above form an integral part of the financlal statements 

As per our report of even date attached 

For Gautam N Assoclates 

Chartered Accountants 

FRN 1031 A Pe 

jutam Ndndawat 

Partner 

M No 032742 
UDIN:24032742BKCRSG8792 

For and on behalf of the Board of Director    

   

+r
    shh 

Vyarkat W Katkar 
Whole Time Director 

CIN: 00980778 

(Nhs NS 
Place : Chhatrapati SambhaJinagar 

ne 

Date: 27th May 2024 Chief Financial Officer Company Secretary 
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Regd. Office: Cily Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Aurangabad (MS) 431001 

a CIN: U45202MH2008PLC18516a, Email: info@machharinfra.com, website:www.machharind.com 

MACHHAR INDUSTRIES LIMITED 
  

  

  

  

  

  

  

  

  

  

      
  

Consolidated Statement of Profit and Loss for the tear ended on 31St March 2024 

Rs in Lakhs 

For the year ended | For the year ended on 

PARTICULARS Note No. on March 31, 2024 March 31, 2023 

Income 

Revenue from operations 25 1,693.22 4,715.22 

Other Incomes 26 38.36 25.75 
Total Income 1,731.58 1,740.98 

Expenses 

Cost of Material Consumed 27 177.96 35.95 

Purchases of stock in trade 

Change in Inventories of finished goods, stock 
in trade and work In progress 28 (2.08) (4.83) 

Employees Benefit Expenses 29 230.91 200.88 

Finance Costs 30 19.54 8.65 

Depreciation and Amortisation expenses 3 50.04 37.33 
Other expenses 31 1,178.83 1,418.23 

Total Expenses 1,655.21 1,696.20 

Profit/(Loss) before Tax 76.37 44.78 

Tax Expenses 
Income Tax - Current 17.19 7.39 
Income Tax - Earlier period 0.17 0.16 

Income Tax - Deferred Assets 1.23 1.15 
18.59 8.70 

Profit for the period for the Year 57.78 36.07 

Other Comprehensive Income 

A. (i) Items that will not be reclassified to Profit and Loss on account of (11.20) (13.83) 

remeasurement of employee's benefits and Investments . , 

(ii) Income tax relating to items that will not be reclassified to Profit and Loss 4.75 3.60 

B. (I) Items that will be reclassified to Profit and Loss - - 

(il) Income tax relating to items that will be reclassified to Profit and Loss - - 

Total Comprehensive Income 67.24 46.31     
  

Earning Per Equity Share 

1) Basic 9.08 6.25 

2) Diluted 9.08 6.25 

Notes referred to above form an integral part of the financial statements 

As per our report of even date attached 

For Gautam N Associates 

Chartered Accountants 

FRN "Je 

For and on behalf of the Board of Director 
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Vyankat W Katkar   tam N awat M.MO.327#7 5 — 

Partner 4 NG Oe ing Director ihole Time Director 

M No 032742 eee IN: 0025189 DIN: 00980778 

UDIN:24032742BKCRSG8792 hy ae qn 

Place : Chhatrapatl Sambhajinagar Anoo ‘cla! Mahesh Dube 

Date: 27th May 2024 _ Chief Financial Officer ___ Company Secretary 
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N Regd. Office: City Pride Building, FF-107, Jaina Road, Mondha Naka, Dist. Aurangabad (MS) 431001 

A CIN: U45202MH2008PLC185168, Email: info@machharinfra.com, website www.machharind.com 

MACHHAR INDUSTRIES LIMITED 
  

  

  

  

  

  
  

  

  

  

  

  

      
              

  

  

      
      

   

  

     

Rs in Lakhs 

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2023-24 
PARTICULARS 2023-2024 2022-2023 

Cash flow from operating activities 

Profit Before Tax & Extra ordinary items 76.37 44.78 
Adjustment for 

i) Depreciation and Amortisation 50.04 37.33 
ii) Interest paid / Financial Charges 19.54 8.65 

lili) Provision for Graulty & Leave Encashment 1.83 (11.19) 
lv) Interest Received (20.55) (23.84) 

v) (Profit) on Sale of Property, Plant & Equipments (0.05) - 
vi) Dividend Received (1.48) (1.46) 
vil) Profit on sale of share (15.56) - 

— : 33.78 9.49 

Operating profit / (loss) before working capital changes 110.15 54.26 
i) Trade Recelable (88.78) 91.07 

li) Loans & Advances and Other Current & Non Current Asse 26.65 (41.61) 
iil) Inventories (21.35) (10.82) 
iv) Other Current Libilities 7.00 2.54 | 

v) Trade Payable (50.94) (127.43) (44.78) (3.59) 
vi) Income tax paid (Refund) (Net) (3.70) (44.32) 

Net cash from operating activities (Total a) (20.98) 6.35 

Net flow from investment activities 

I) Payment for Purchase for Property, Plant & Equipments (31.98) (208.96) 
ll) Received against sale of Property, Plant & Equipments 0.05 

ili) Payment for Purchase of investments (7.91) (0.04) 
iv) Received against sale of investments 26.76 
v) Dividend Received 1.48 1,46 | 

vi) Loan granted (3.73) (1.72) 
viii) Interest Received 20.55 23.84 _ 

Net flow from investment activities (Total b) 5.23 _ (185.39) 
Cash flow from financial activities 

l) Repayment of Long Term Borrowings (36.68) 100.67 

ii) Proceeds from /(Repayment) of Short Term Borrowings (25.73) 61.90 
iil) Interest paid / Financial Charges (19.54) _ (8.65) 

Net flow from financial activities (Tota c) (81.95) - 153.92 

Net increase /(decrease) during the year (atbtc) (97.70) (25.13) 

Cash and Cash equivalent opening balance 356.93 382.06 

Cash and Cash equivalent closing balance 259.23 356.93 

(97.70) (25.13) 

Cash & Cash Equvalent Comprise off 

Cash On Hand 0.41 0.78 

Balance in Banks in current account 49.76 47.07 

Fixed deposit with Bank 199.01 297.45 

Interest accured on the fixed deposits 10.06 11.62 
259.23 356.93 

Note: The cash flow statement have been prepared as per Indirect Method according to Indian Accounting Standard - 7 | 

"Statement of Cash Flow”. 
| 

As per our report of even date attached For and on behalf of the Board of Director 

For Gautam N Associates \ . or 

Chartered Accountants. w BES) CM je a 

FRN 1031 Scuanreneg\ S Vyankat W Katkar 
<= f ACCOUNTANTS ole Time Director 

o sak IN: 00980778 

Nandawat * M.No.32742 J %& 

Partner oa Pe \y 
M No 032742 ANGRY (Mar 
UDIN:24032742BKCRSG879 

Place : Chhatrapati Sambhajinagar Anoop Shrotriya ahesh Dube 
Date: 27th May 2024 Chief Financial Officer Company Secretary     
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AY 
MACHHAR INDUSTRIES LIMITED 

Regd. Office; City Pride Building, FF-107, Jalna Road, Mondha Naka, Dist. Aurangabad (MS) 431004 

CIN: U45202MH2008PLC185168, Email: info@machharinfra.com, website: www.machharind.com 

Consolidated Statement of Changes in Equity for financial year ended on 31st March, 

  

  

  

    
  

  

  
  

  

  

  

  

            
  

  

    
  

  

  

  

  

  

  

          

2024 

A. Capital Rs in Lakhs 

Changes In the 
T Balance as at Balance as at ypes of Capital 01.04.2023 equity shares during 34.03.2024 

the year 

A. Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs in Lakhs 

Reserves and Surplus owuro sat 
Particular Capital Reserve- nt ticssnaas thd Total 

Businoss Re- | Retained Earning 

organisation 
Balances at the beginning of the year 63.62 966.79 36.56 1,066.98 
Changes in the accounting policies or prior 
period errors - - - - 
Restated balance at the beginning of the year 
on account of fair valuation - - - - 
Profit for the year 57.78 9.46 67.24 
Transfer from Retained Earnings : - - - 
Balance at the end of the year 31.03.2024 

63.62 1,024.58 46.02 1,134.22 

Consolidated Statement of Changes in Equity for financial year ended on 31st March, 2023 
A. Capital Rs in Lakhs 

Changes in the I 
Types of Capital Sarai aneae equity shares during Sarason 

Dez the year ; 

A. Equity Share Capital 74.09 - 74.09 

B. Other Equity Rs in Lakhs 
Reserves and Surplus es 

Particular Capital Reserve other pipes ree Total 
Business Ro- Retalned Earning Boone 

Balances at the beginning of the year 63.62 930.72 26.33 1,020.67 
Deferred Tax Liability on account of fair value 
of assets - - - - 
Restated balance at the beginning of the year 

on account of fair valuation - - - “ 

Profit for the year 36.07 10.24 46.31 
Transfer to Retained Earnings : - “ - 

Balance at the end of the year 31.03.2023 

63.62 966.79 36.56 1,066.98 
  

For Gautam N Assoclates 

Chartered Accountants 

FRN 103117W 
   

   

  

Gautam Nandawat 

Partner 
M No 032742 

UDIN:24032742BKCRSG8792 

Place : Chhatrapatl Sambhajlnagar 

Date: 27th May 2024      

For and on behalf of the Board of Director 

   

DIN: 00251892 

p Machhar 

araging Director 

    

Serve 
hole Time Director 

  

DIN: 00980778 

Company Secretary 

Ghat 
Anoop Shrotriya 
Chief Financial Officer 
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NOTE NO. 1 
GENERAL INFORMATION: 
The company is registered under the Companies Act, 1956 having CIN: U45202MH2008PLC185168. The registered office 
of the company is situated at FF-107, City Pride Building, Jalna Road, Aurangabad - 431004 (Maharashtra). The company 
is engaged in the business of conversion of Ammonium Nitrate Melt into Solid form on Job work basis in its plant situated at 
Plot No. 614, GIDC Panoli - 394116 Dist. Bharuch (Gujarat). The company is also engagged in production of Diesel Exhaust 
Fuil (DEF) at the factory situated at Gutno 76, Chitegaon, Paithan Road, Aurangabad (MH) - 431106. 

NOTE NO, 2 
MATERIAL ACCOUNTING POLICIES: 

a) General: 
bs financial statements are prepared on historical cost basis in accordance with applicable Indian Accounting 

Th ndards (Ind AS) and on accounting principles of going concern except fixed assets which are measured at fair values. 
ese financial statements have been Prepared to comply with all material aspects with the Indian accounting standards 

pool li section 133 of the Act, (the “Act") read with Companies (Indian Accounting Standard) Rule as amended from 
ime. 

li. All Expenses and Income to the extent considered payable and receivable respectively with reasonable certainty, 
unless specifically stated to be otherwise, are accounted for on accrual basis. 

iii. All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle 
and other criteria set out in the Schedule Il to the Act. Based on the nature of products and the time between the 
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has ascertained its 
operating cycle as 12 months for the purpose of current non-current classification of assets and liabilities. 

b) Property, Plant and Equipment: 
i) Property, Plant And Equipment held for use in the production or supply of goods or services, or for administrative 
purposes, are stated in the balance sheet at deemed cost less and accumulated depreciation. 

ii) Depreciation on the fixed assets which have been valued at fair market has been provided based upon the useful life of 
the assets as prescribed by Independent Valuer 
  

  

  

  

  

  

  

  

  

  

  

    

Particulars Useful life as per Schedule| Useful Life as prescribed 
Wl ofthe Act by independent Valuer 

Factory Building _ 30 36 
Plant & Equipment (Used in Chemical Indust 20 19 
Electrical installation 10 19 
Computer - 3 5 
Furniture and fixture _ 10 Ss 
Transportation tanker 6 8 
Vehicle four-wheeler 8 5 
Vehicle two-wheeler 10 5 
Office equipment 5 3 
Lab equipment 10 5 
Bar code scanner 5 3         

iii) Depreciation on additions is being provided on pro-rata basis from the following month of such additions. 
iv) Depreciation on assets sold, discarded or demolished during the year is being provided at their rates up to the month 
in which such assets are sold, discarded or demolished. 

v) Premium on leasehold land has been amortized (written off) proportionately over the period of lease. 

c) Impairment of Property, Plant & Equipments: 
The fixed assets comprising of Land, Building and Plant & Machinery have been valued by the approved valuer at a 

reasonable interval in order to comply with the requirement of Ind AS-36. Impairment of other fixed assets is considered 
based on their residual value. 

d) Inventories: 
Inventories are valued at lower of cost and net realizable value. Cost is assigned on the FIFO basis. In case of finished 

Goods and goods in process, cost includes material cost, labor and overhead expenses inclusive of depreciation. 

e) Sales and Income Recognition. 
i. Sales are stated and recognized at net value i.e, Exclusive of all taxes. 

li. Transportation receipts are accounted on booking of vehicles, 

li. Job work invoices are raised on the completion of job work. 

iv. Interest is accounted for on the accrual basis. 

v. Dividend is accounted for as and when it is received.   
25 
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j) Use of Estimates: 
The preparation of Financial Statements requires estimates and assumptions to be made that affect the reported amounts of 
assets and liabilities on the date of Financial Statements and the reported amounts of revenues and expenses during the 
reporting period. Difference between the actual results and the estimates are recognized In the period in which the results are 
known/ materialized. 

k) Provision and Contingent Liabilities 
Provisions: Provisions are recognized when there Is a present obligation as a result of a past event, it Is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and there Is a rellable estimate of the 
amount of the obligation. Provisions are measured at the best estimate of the expenditure required to settle the present 
obligation at the Balance sheet date and are not discounted to its present value. 

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation arising from past events, the 
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the company or a present obligation that arises from past events where it is either not probable that 
an outflow of resources will be required to settle or a rellable estimate of the amount cannot be made. 

m) Cash and Cash Equivalents: 
In the Statement of Cash Flows, cash and cash equivalents Includes cash on hand, demand and short-term deposits with banks, 
other short-term highly liquid investments with original maturities of three months or less. 

n) Financial Assets at Amortized Cost 
Financial assets are subsequently measured at amortized cost If these financial assets are held within a business whose 
objective Is to hold these assets in order to collect contractual cash flows and contractual terms of the financial asset give rise 
on specified dates to cash flows that are solely payments of principal and Interest on the principal amount outstanding. 

0) Financial Assets At Fair Value through Other Comprehensive Income 
Financlal assets are measured at fair value through other comprehensive income If these financial assets are held within a 
business whose objective Is achieved by both collecting contractual cash flows and selling financial assets and contractual 
terms of the financial assets give rise on the specified dates to cash flows that are solely payment of the principal and Interest 
on the principal amount outstanding. 

P) Financial Assets at Fair Value Through Profit or Loss 
Financial assets are measured at fair value through profit or loss unless it is measured at amortized cost or at fair value through 
other comprehensive Income on initial recognition. The transaction costs directly attributable to the acquisition of assets and 
liabilities at fair value through profit and loss are immediately recognized in the statement of profit and loss. 

q) Financial Liabilities 
Financial liabilities are measured at amortized cost using the effective interest method. 

r) Equity Instruments 
An equity instrument is a contract that evidences residual Interest in the assets of the company after deducting all of its 

liabilities. The Company recognizes equity instruments at proceeds received net off direct issue cost. 

S) Reclassification of Financial Assets 
The Company determines classification of the financial assets and llabilities on initial recognitions. After initial recognition, no 

reciassification Is made for financial assets which are equity Instruments and financial liabilities. For financial assets which are 

debt instruments, a reclassification is made only if there is a change in the business model for managing those assets. Changes 

to the business model are expected to be infrequent. The Company's senior management determines change in the business 

model as a result of external or internal changes which are significant to the company's operations. Such changes are evident to 
external parties. A change In the business model occurs when a company either begins or ceases to perform an activity that is 
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the 

reclassification date which Is the first day of the immediately next reporting period following the change in business model. The 

Company does not restate any previously recognized gains, losses (including Impairment gains and losses) or interest. 

t) Offsetting of Financial Instruments 

Financial assets and liabilities are offset and the net amount is reported In the Balance Sheet if there Is currently enforceable 

legal right to offset the recognized amounts and there Is no intention to settle on a net basis, to realize the assets and settle the 

llabilities simultaneously. 

u) Earnings per share 
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the 

weighted average number of equity shares outstanding during the year. Earnings considered in ascertaining the Company's 
earnings per share are the net profit for the year attributable to equity shareholders, The weighted average number of equity 

shares outstanding during the year and for all years presented Is adjusted for events, such as bonus shares, other than the 

conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding 

change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to 
equity shareholders and the weighted average number of shares outstanding during the year Is adjusted for the effects of all 

dilutive potential equity. 

gV 
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f) Retirement Benefits: 
I. Contribution to the Provident Fund is made monthly as per the provisions of the Provident Fund Act. fetes Provision for Gratuity and Leave Encashment is accounted for as per the actuarial valuation conducted by an 

iii, The present value of the obligation is determined using the projected unit credit method, with actuarial valuations 
being carried out at the end of each year 

Defined benefit costs are composed of: (i) service cost - recognized in profit or loss; service cost comprises (i) current cost which is the increase in the present value of defined benefit obligations resulting from employee service in the current period, (ii) past service cost which is the increase in the present value of defined benefit obligations resulting from employee service in the prior periods resulting from a plan amendment, and (iil) gain or loss on settlement. 

(ii) remeasurements of the liability or asset - recognized in other comprehensive income. 
(iii) remeasurements of the liability or asset essentially comprise of actuarial gains and losses (i.e. changes in the present value of defined benefit obligations resulting from experience adjustments and effects of changes in actuarial assumptions). 

Short-term benefits: A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave and other short-term benefits in the period the related service is rendered at the undiscounted 
amount of the benefits expected to be paid in exchange for that service. 

Other long-term benefits: Liabilities recognized in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees up to the reporting date. 

g) Government Grants: 
Grants in the nature of project capital subsidy are credited to capital reserve. Other grants/subsidy are credited to the Statement of Profit and Loss. 

h) Taxes on Income: 
(i) Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liability as per applicable provisions of Income Tax Act 1961. 

(ii) Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction 
that affects neither the taxable profit nor the accounting profit. 

(iii) The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent 
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. 

(iv) Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form 
of adjustment to future income tax liability, is considered as an asset if there Is convincing evidence that the Company will 
pay normal income tax. Accordingly, MAT is recognized as an asset in the Balance Sheet when it is highly probable that 
future economic benefit associated with it will flow to the Company. 

(v) Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted 
by the end of the reporting period. 

(vi) Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax 
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation 
authority. 

(vii) Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in 
other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other 
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial 
accounting for a business combination, the tax effect is included in the accounting for the business combination. 

(viii) The Company recognizes interest levied and penalties related to Income Tax assessments in the tax expanse. 

i) Borrowing costs: 
In case of period of construction / installation of the qualifying fixed assets which takes more than a year, borrowing costs 
that are directly attributable to the acquisition / construction of the assets are capitalized as part of respective asset, up to 
the date of acquisition / completion of construction. Other borrowing costs are recognized as expenses in the period in 
which they are incurred. 
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Rs inLakhs Property, Plant & Equipments 
  

  

  

  

                          
  

  

  

          

  

            
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

GROSS - BLOCK DEPRECIATION | IMPAIREMENT Net Biock 
PARTICULARS Anon Addition | Deletion Ason As on forthe year] Deletion uP TO Ason Ason 

01-04.2023 31-03-2024 01.04.2023 31-03-2024 31-03-2024 34-03-2023 
TANGIBLE ASSETS: 
Lease Hold Land 321.61 : : 321.61 26.56 444 90.96 290.65 295.05 

Factory Building 151.66 2.12 153.99 23.56 5.63 29.20 424,79 428.30 

Plant & Machineries 431.52 28.44 459.64 159.85 22.47 . 482.31 277.32 271.68 

Furndure & Fixture 944 . 9.44 3.29 0.72 . 4.04 5,44 6.16 

Lab Equipment's 62.50 0.12 62.62 an 6.65 . 11,35 51.26 59.79 

Office Equipment's 281 054 : 23,32 1.14 3.38 - 14.52 8.80 41.67 

Vehicles 69.81 . 0.39 89.42 58.54 3.73 0.39 61.88 27.53 91.26 

Computers 12.03 0.76 . 12.80 9.43 1.06 . 10.49 2.34 2.60 

TOTAL = 1,101.59 31.63 0.39 1,132.83 295.08 50.04 0.39 344.73 788,10 806.51 

Previous Year —> 885.05 215.74 - 4,101.59 257.75 37.33 - 295.08 606.51 ” 

Note: One vehicle is registered in the name of an employee of the Company. 

FINANCIAL ASSETS - INVESTMENT Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 
Investment in Equity Shares - Joint Venture (Un-Quoted, at cost) - 6000 Equity 

shares of Rs. 10 each representing 50% of shares (Knocked Off) = : 

FINANCIAL ASSETS - LOAN Rs in Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 

Advances to Joint Venture Company (Refer note no 5.1) 34.09 30.36 
34.09 30.36 

5.1 The interest on advances has not been charged duo to business exigencies. 

FINANCIAL ASSETS - OTHERS Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 

Capital Advance 15.35 15.00 
15.35 15.00 

OTHER NON-CURRENT ASSETS Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Unsecured considered good 

Security Deposits 7.67 11,86 

7.67 11.86 

INVENTORIES Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Raw Materials 18.29 6.33 

Stores and Spares & Biofuels 4.67 1.63 

Packing Materials 10.02 5.74 

Semi Finish Goods (WIP) 6.91 4.83 
39.89 18.53 

CURRENT INVESTMENTS Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Non - Trade (At falr value) 

Investments in Equity Shares (Quoted) 64.05 56.14 
64.05 56.14         

gv 
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CURRENT - LOAN 
    

  

  
  

        

  

    

          

  

  

  

  

    

  

    

  

            

  

  

  

  

  

  

  

                      

  

              

  

  

    
  

  

  

      
  

Rs In Lakhs 
PARTICULARS 

As at 31/03/2024 As at 31/03/2023 

Advances to Group Company 
23.02 23.02 
23.02 23.02 10.1 The interest on advances has not been charged due to business exigencies. 

TRADE RECEIVABLES 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 | As at 31/03/2023 

Unsecured; considered good 
173.10 84.32 
173.10 84.32 

11.1. Trade Recelvables ageing schedule as on 31/03/2024 
Rs in Lakhs 

Outstanding for following periods from due date of payment 
Pariculars 

Total Less than6 | 6 months to 4 more than 3 
1-2 years | 2-3 years _ months year years i) Undisputed Trade receivables - considered good 173.10 - _ 473.10 il) Undisputed Trade Receivables - which have Significant increase in credit risk - 

- lil) Undisputed Trade Receivables - credit impaired 
iv) Disputed Trade Receivables-considered good _ : 

~ v) Disputed Trade Receivables - which have significant increase in credit risk 
(vi) Disputed Trade Receivables - Credit impaired 

Total 
173.10 > . - 1734 

11.2. Trade Receivables ageing schedule as on 31/03/2023 
Rs in Lakhs 

Outstanding for following periods from due date of payment 
= Total Parjcilars Less than6 | 6 months to 1 1-2 years | 2-3 years more than 3 

months year ss years 
i) Undisputed Trade receivables - considered good 84.32 : 84.32 li) Undisputed Trade Receivables - which have significant increase in credit risk = 

: ill) Undisputed Trade Receivables -credit impaired 
E iv) Disputed Trade Receivables—considered good _ 
A v) Disputed Trade Receivables - which have significant increase increditrisk 

(vi) Disputed Trade Recelvables - credit impaired 
Total _ 

64.32 = . - . 84. 

CASH AND CASH EQUIVALENTS 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Cash on Hand 
0.41 0.78 Balance with Banks 

In Current Account 
49.76 47.07 In Fixed Deposit Account 

199.01 297.45 Interest accrued on the fixed deposits 
10.06 11.62 

259.23 356.93 

12.1. FORs amounting to Rs.20.00 Lakhs (Previous year Rs.28.94 Lakhs) are earmarked for Bank Guarantee 
12.2. FORs having maturity period beyond 12 months Rs.55.40 Lakhs (Previous year Rs 55.40 Lakhs) 
12.3. FDRs amounting to Rs.27.10 Lakhs are pledged with bank against Bank Over Draft 

CURRENT TAX ASSETS (NET) 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Income Tax Refund receivable 24.02 31.50 

24.02 31,50 

OTHER CURRENT ASSETS Rs In Lakhs ) 

PARTICULARS As at 31/03/2024 As at 31/03/2023 
—— 

$4.18 Balances with Government Department aoe . . | Staff Advances 
4. 43 2 O | aka 

Advance to suppliers 
29.82 11.56 | Prepaid Expenses 
68.08) N80. ] 

x A-Br VS SSS 
a 

~ 
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15 SHARE CAPITAL 
  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

      
  

  

  

  

    
                      
  

Rs In Lakhs 

PARTICULARS As at 31/03/2024 | As at 31/03/2023 
Authorised 

10,00,000 (Previous year 10,00,000) Equity Shares of Rs 10 Each 100.00 100.00 

100.00 100.00 
Issued, Subscribed & Pald up 

7,40,866 equity shares of Rs.10 each fully paid up 74.09 74.09 
Add: Allotted during the year : - 

74.09 74.09 

15.1 Reconcillation of Equity shares 

As per 31.03.2024 As per 31.03.2023 
Equity Shares No. of Shares| Rs In Lakhs No. of Shares Rs In Lakhs 

At the beginning of the year 7,40,866 74.09 7,40,866 74.09 
Add: Issued during the year - - - - 
Outstanding at the end of year 7,40,866 74.09 7,40,866 74.09 

15.2 The list of shareholders who holds the shares 5% or more 
As per 31.03.2024 As per 31.03.2023 

Name of share holders No. of Shares % No. of Shares % 

1) Shri Sahyog Exhibitors Pvt Ltd 65,572 8.85 65,572 8.85 
2) Arvind Krishangopal Machhar 1,15,777 15.63 1,15,777 15.63 

15.3 Equity shareholders are eligible for one vote per share held. They are eligible for dividend on the basis of their 

shareholding. In the case of liquidation, the equity shareholders are eligible to receive the remaining assets of the 
Company after distribution of all preferential amounts, if any, in proportion to their shareholding. 

15.4 The company has not issued any bonus share during last five financial years. 

15.5 Promotors Share holding 
Looe As at 31-03-2024 As at 31-03-2023 %chenge 

No Promoter Name No. of % of Total No. of % of Total! during the 
Shares Shares Shares Shares year 

1 Arvind Krishangopal Machhar 1,15,777 15.63 1,15,777 15.63 - 
2_ [Shri Sahyog Exhibitors (P) Ltd. 65,572 8.85 65,572 8.85 - 
3__|Sandeep Bhagawatiprasad Machhar 18,730 2.53 18,730 2.53 - 
4 Ravi Krishnagopal Machhar 18,854 2.54 18,854 2.54 - 
S_|Nawneet Bhagwatiprasad Machhar 21,948 2.96 21,948 2.96 - 
6 [Anil Bhagwatiprasad Machhar 18,340 2.48 18,340 2.48 = 
7 _|Prabha Arvind Machhar 8,572 1.16 8,572 1.16 - 
8 Prema Ravl Machhar 7,456 1.04 7,456 1.01 - 
9 Machhar Navneet Sunita 5,177 0.70 5,177 0.70 - 
10 [Krishna Gopal R. Machhar 5,160 0.70 5,160 0.70 - 
11 {Anil Polymers Pvt Ltd 5,000 0.67 5,000 0.67 - 
12 |Kiran Anil Machhar 23,686 3.20 23,686 3.20 - 
13 |Suyog Sunil Machhar 4,842 0.65 4,842 0.65 - 
14 |Sharadarani Bhagwatiprasad Machhar 4,000 0.54 4,000 0.54 - 
15 | Sheetal Sunil Machhar 3,950 0.53 3,950 0.53 - 
16 |Sunil Bhagwatiprasad Machhar 12,371 1.67 12,371 1.67 - 
17 [Dimpi Sandeep Machhar 2,738 0.37 2,738 0.37 - 
18 |K Ravi Kumar HUF 2,475 0.33 2,475 0.33 - 
19 |Sandeep Machhar HUF 1,935 0.26 1,935 0.26 > 
20 |Arpit Arvind Machhar 1,175 0.16 1,175 0.16 - 
21 [Arvind Machhar HUF 929 0.13 929 0.13 - 
22 |Saraswati Devi Machhar 900 0.12 soo 0.12 - 
23 [Sunil Machhar HUF 725 0.10 725 0.10 - 
24 |Nishchint A Machhar 587 0.08 587 0.08 - 
25 |Parv Ravi Machhar 587 0.08 587 0.08 : 

26 | Ankit Machhar 487 0.07 487 0.07 : 

27 |Garv Nawnit Machhar 457 0.06 487 0.07 (0.00) 

28 | Ravi Machhar HUF 435 0.06 435 0.06 : 

29 |Utsav Ravi Machhar 422 0.06 422 0.06 : 

30 |Anil Bhagwatiprasad Machhar HUF 325 0.04 325 0.04 . 

31 |Utkarsh Sandeep Machhar 4,408 0.59 4,408 0.59 - 

32 |Gopikishan Machhar 57 0.01 57 0.01 : 

33 | Vint! Machhar : - 825 0.11 (0.11) 

34 |Anka Anil Machhar > - 737 0.10 (0.10) 

35 |Kintu Sunil Machhar : : 737 0.10 (0.10) 
36 |Shyam Sundar Kamal Kishor Kabra HUF - : a4 0.01 (0.01) 
37 |Suyog Beneficial Trust 3,730 0.50 3,730 0.50 ~ 

38 |Utkarsh Beneficlal Trust 3,280 0.44 3,280 0.44 

39 [Arpit Beneficial Trust 2,900 0.39 2,900 0.39 
40 | Garv Beneficia! Trust 1,740 0.23 1,740 6.28 = 

|__41 |Parv Beneficial Trust 715 0.10 TAS 9.19 
| _42 |Ankit Beneficial Trust 370 9.05 370 S ae — 

43 |Sunil Machhar (Trustee Of SBM Trust) 1,519 0.21 W519] O8 aa ere ll 

44 |Ravi Machhar (Trustee Of RKM Trust) 735 9.10 oe a es 
45 |Anil Machhar (Trustee Of ABM Trust) 1,222 9.16 1222 {O18 Que “| TOTAL 3,74,208 80.82 [__3, 76,881 ES CS rsa 

hos) 
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OTHER EQUITY 
Rs In Lakhs 

PARTICULARS 
As at 31/03/2024 As at 31/03/2023 

Business Re-organisatlon account 
63.62 63.62 Retained Earnings 

1,024.58 966.79 Other Comprehensive Income 
46.02 36.56 

1,134.22 1,066.98 

NON CURRENT BORROWINGS 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

SECURED 
Term Loan 

3.29 6.99 
(Secured by way of hypothecation of vehicles) 

Term Loan 
71.13 104.10 (Secured by way of hypothecation of current assets i.e. stock and book debts and movable fixed asset i.e. plant and machinery both present and future of the 

company. Futher secured under CGTMSE scheme. The loan is personally guranteed by two promoter-directors of the company) 

74.42 111.10 

NON CURRENT PROVISIONS 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Retirement Benefit Payable 
46.13 41.80 Less : Contribution to LIC Gratuity Fund 
(46.13) (41.80) 

Compensated Abscesses (Non-Funded) 6.75 7.57 

6.75 7.57 

DEFERRED TAX LIABILITY (NET) 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Deferred Tax Liability 
Difference in WDV of Property, Plant & Equipments 42.24 40.40 

42.24 40.40 Deferred tax assets 

Expenses disallowed u/s 43B of The Income Tax Act 4.10 3.59 
Tax Effect on OCI 

(1.75) - Retirement Benefit 
0.12 0.02 
2.47 3.62 Deferred Tax (Assets) / Liability (Net) 39.77 36.78 

CURRENT BORROWINGS Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

SECURED 
Overdraft from Banks - Over Draft Account 0.53 - 
(Secured by way of pledged of FDR's) 

Overdraft from Banks - Cash Credit Account 2.17 28.63 
(Secured by way of hypothecation of current assets i.e. stock and book debts 
and movable fixed asset I.e. plant and machinery both present and future of the 

company. Futher secured under CGTMSE scheme. The loan Is personally 
guranteed by two promoter-directors of the company) 

36.68 36.42 Current maturities of long terms loan 

a 
4 wh Aas Ss sy, nrwecured ey mama) N O28 0.26 rom Director [> Se v 39.63 BSI =~ (acco ———— C nL awe Te | 
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eat 

SMa NY



  

  

  

21 TRADE PAYABLES 
Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

- Dues Payable to MSME 
30.75 1.22 

- Dues Payable to Other than MSME 37.84 118.31 

68.59 119.53           
21.1. The parties covered under the Micro Small & Medium Development Act 2006 have been identified based on the 

Intimation regarding their status submitted to the company. 

  

  

  

  

  

  

            
  

  

  

  

  

  

  

              
  

  

  

        

  

  

  

  

  

              

21.2, Trade Payables ageing schedule as on 31/03/2024 Rs in Lakhs 

Outstanding for following periods from due date 

Pariculars Unbitled Dues lane Total 
Rese ret 4-2 years | 2-3 years nabs eet 

year years 

i) MSME 1.22 2953 - - - 30.75 

ii) Others 37.78 - 0.06 - 37 84 

ill) Disputed dues- MSME 7 _ 

Iv) Disputed dues - Others 
* - - = - 

Total 4.22 67.34 - 0.06 - 68.59 

21.3. Trade Payables ageing schedule as on 31/03/2023 Rs in Lakhs 
Outstanding for following periods from due date 

Pariculara Unbilled Dues pee Total 
Less than 1 4-2 years | 2-3 years More than 3 

year years 

i) MSME 1.22 - : : 1.22 

il) Others - 419.25 0.06 : - 118.31 

li) Disputed dues- MSME - : = 

lv) Disputed dues - Others 7 - . - . 

Total 1.22 4418.25 0.06 . - 119.53 

22 OTHER CURRENT LIABILITIES Rs In Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Payable to Employees 24.80 19.21 
Statutory Liabilities 5.88 6.07 

Others 17.09 15.51 
47.78 40.78 

23 CURRENT PROVISIONS Rs in Lakhs 

PARTICULARS As at 31/03/2024 As at 31/03/2023 

Retirement Benefit (Non-Funded) 0.4 
Compensated Abscesses (Non-Funded) 4 =: a 

5.16 2.51 

24 CURRENT TAX LIABILITES (NET) Rs In Lakhs 

Br PARTICULARS As at 31/03/2024 | As at 31/03/2023 

Income tax (net of TDS of Rs. 11.02 Lakhs) 6.17 

6.17 - 

om, IS PAN 
{= KM s\ 

\ Z 4 eye 
\ MNo 1 eg nazar / ® 
\ Se < 

Cc Scanned with OKEN Scanner



25 INCOME FROM OPERATIONS 

28 

29 

30 

Rs in Lakhs 

  

  

  

  

  

  

  

  

  

    

  

  

  

    

  

  

  

    

  

  

    
  

  

  

  

      

For the year ended | For the year ended on 

PARTICULARS on March 31, 2024 March 31, 2023 

Sales of Goods 

Sale of Adblue (Diesel Exhaust Fluid) 334.63 60.18 
334.63 60.13 

Sales of Services 7.27 
Processing Charges 456.35 627. 

Transportation Receipts 902.24 1,027.82 
1,358.58 1,655.10 
1,693.22 1,715.22 

26 OTHER INCOME 
Rs In Lakhs 

For the year ended | For the year ended on 

PARTICULARS on March 31, 2024 March 31, 2023 

Interest on Bank Deposits 16.28 on 

Interest on Others 4.27 . 

Profit on Sale of Equity Shares 15.56 - 

Dividend Received 1.48 ina 
Profit on Sale of Assets 0.05 ° 
Sundry Balances written back 0.72 us 

38.36 25.75 

27 MATERIAL CONSUMPTION (UREA) Rs in Lakhs 
For the year ended | For the year ended on 

PARTICULARS on March 31, 2024 March 31, 2023 

Opening Stock 6.33 - 
Add: Purchase 189.92 42.28 
Less: Closing Stock (18.29) (6.33) 

Consumption 177.96 35.95 

CHANGES IN INVENTORIES Rs In Lakhs 

For the year ended | For the year ended on 
PARTICULARS on March 31, 2024 March 31, 2023 

Opening Inventory - Work in Progess 4.83 . Closing Inventory - Work in Progess (6.91) (4.83) 
(2.08) (4.83) 

EMPLOYEES BENEFITS EXPENSES Rs In Lakhs 

PARTICULARS For the year ended | For the year ended on 

on March 31, 2024 March 31, 2023 

Salaries and Wages 87.69 72.49 
Salary to Managing Director & Whole Time Director 78.55 78.04 
Contract Labour Charges 40.96 31.59 

Retirement Benefits 4.70 016 
Compensated Absences 2.43 2.30 

Bonus 4.15 4.12 
Contribution to PF & Pension Fund 9.25 8.62 
Workmen & Staff Welfare Expenses 3.18 3.56 

230.91 200.88 

FINANCE COSTS Rs In Lakhs 

PARTICULARS For the year ended | For the year ended on 

on March 31, 2024 March 31, 2023 

Interest to Bank- Working Capital Loan 3.35 1.741 
Interest to Bank - Term Loan 14.72 6.01 
Interest to Bank - Car Loan 0.64 0.33 
Interest to others 0.03 0.04 
Loan Processing Charges 

0.80 - 
19.54 3.85   

  
to 
  

97 
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31 OTHER EXPENSES Rs In Lakhs 
  

  

  

  

  

  

  

  

  

      

For the year ended | For the year ended on 

eee oot on March 31,2024 March 31, 2023 

A. MANUFACTURING EXPENSES 
Stores & Spares consumed 8.46 13.40 
Packing Material consumed 66.37 85.20 

Power & Fuel consumed 88.97 115.20 
Water Charges 3.25 1.74 

Repairs to Machinery 5.74 6.11 

Repairs to Factory Building 0.14 0.43 
Tanker Running & Maintenance Expenses 15.49 15.02 

Transportation Expenses 842.63 976.34 

Security Expenses 6.60 6.60 
1,027.64 1,220.04 

B. ADMINISTRATIVE EXPENSES 
Rates & Taxes 7.61 2.51 
Rent 14.00 8.29 

Insurance 15.66 12.84 

Payment to Statutory Auditors 
Statutory Audit Fee 1.05 1.05 
Tax Audit Fee 0.30 0.30 
Other Services 1.03 0.33 

Postage 0.29 0.29 

Telephone Charges 2.72 2.44 
Printing & Stationery 1.83 1.22 
Vehicles running and maintenance 15.32 12.04 

Legal & Professional Charges 15.91 9.32 
Travelling Expenses 19.28 19.79 
Bank Charges 0.40 0.52 

Office & Miscellaneous Expenses 6.63 5.01 

Excess Interest Income reversed - 13.26 

Sundry Balances Written Off 0.05 1.21 

Repair to other Assets 1.07 0.99 

Donation 0.67 1.00 
103.70 92.41 

C. SELLING AND DISTRIBUTION EXPENSES 

Loading & Unloading Expenses 37.78 66.23 
Business Promotion Expenses 2.57 2.86 

Security Guard & Escorting Expenses 7.14 36.69 

47.49 105.78 

1,178.83 1,418.23     

4g 
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32 Fair Value Measurement 

The management assessed that the fair values of short term financial assets and liabilities significantly 

approximate their carrying amounts largely due to the short term maturities of these instruments. The fair malue 

of financial assets and liabilities is included at the amount at which the instrument could be exchanged in a 

current transaction among willing parties, other than in a forced or liquidation sale 

The Company determines fair values of financial assets and financial liabilities by discounting contractual cash 

inflows/ outflows using prevailing interest rates of financial instruments with similar terms. The fair value or : 

investment is determined using quoted net assets value from the fund. Further, the subsequent Hiatal ° 

all financial assets and liabilities (other than investment in mutual funds) is at amortized cost, using the effective 

interest method. 

Discount rates used in determining fair value 

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental 

borrowing rate of the borrower which in case of financial liabilities is the weighted average cost of borrowing of 

the Company and in case of financial assets is the average market rate of similar credits rated instrument.   
The Company maintains policies and procedures to value financial assets or financial liabilities using the best 
and most relevant data available. In addition, the Company internally reviews valuation, including independent 
price validation for certain instruments. 

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to 

transfer a liability in an orderly transaction between market participants at the measurement date, regardless 
of whether that price is directly observable or estimated using another valuation technique. 

The following methods and assumptions were used to estimate fair value:- 

a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts 
largely due to the short term maturities of these instruments. 

b) The fair value of the Company's interest borrowing received are determined using discount rate reflects 
the entity's borrowing rate as at the end of the reporting period. The own non performance risk as at the 
end of reporting period was assessed to be insignificant. 

Fair value hierarchy 

All financial instruments for which fair value is recognized or disclosed are categorized within the fair value 
hierarchy described as follows, based on the lowest level input that is significant to the fair value measurement 
as a whole. 

Level -1 

Quoted (unadjusted) price is active market for identical assets or liabilities   Level 2: 

Valuation technique for which the lowest level input that has a significant effect on the fair value measurement 

are observed, either directly or indirectly, 

Level 3 

Valuation technique for which the lowest level input has a significant effect on the fair value measurement is not 

based on observation market data. 

  

9 
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33 Financial Instruments and Risk Review 

i) Capital Management 
The Company's capital management objectives are:- 

The Board policy is to maintain a strong capital base so as to maintain inventor, creditors and Oat 

confidence and to future development of the business. The Board of Directors monitors return on cap 

employed. 

The Company manages capital risk by maintaining sound/optimal capital structure through monitoring or 

financial ratios, such as debt-to-equity ratio and net borrowings-to-equity ratio on a monthly basis an 

implements capital structure improvement plan when necessary. | 

The Company uses debt ratio as a capital management index and calculates the ratio as Net debt divided by 
total equity. Net debt and total equity are based on the amounts stated in the financial statements. 

Debt-to-equity ratio is as follows 

  

  

  

  

Rs in Lakhs 

Particular As at 31st March 2024 As at 1st April 2023 
Net Debts (A)* (81.13) (124.33) 

Equity (B)** 1,208.30 1,141.06 
Debt Ratio (A/B) % (6.71) (10.90)           

* Net Debts includes Non-Current borrowings, Current borrowings, Current Maturities of non current borrowing 
net off Current Investment and cash and cash equivalent 
** Equity includes equity and others equity. 

ii) Credit Risk 

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to 
contractual terms or obligations. Credit risk encompasses both, the direct risk of default and the risk of 
deterioration of credit worthiness as well as concentration of risks. Credit risk is controlled by analyzing credit 
limit and creditworthiness of customers on a continuous basis to whom the credit has been granted offer 
necessary approvals for credit. 

Financial instruments that are subject to concentration of credit risk principally consists of trade receivable 
investments, derivative financial instruments and other financial assets. None of the financial instruments of the 
Company results in material concentration of credit risk 

Exposure to credit risk 

The carrying amount of financial assets represents the maximum credit exposure, The maximum exposure to 
credit risk is as under, being the total of the carrying amount of balances with trade receivables. 
  

  

  

____Ason Rs in Lakhs 
31st March, 2024 173.10 
31st March, 2023 i 84.32         

Trade receivables 

Ind AS requires expected credit losses to be measured through a loss allowance. The Company assesses at 
€ach date of financial statement whether a financial asset or group of financial assets is impaired. The 
Company recognizes lifetime expected losses for all contract assets and / or all trade receivables that do not 
Constitute a financing transaction. For all other financial assets, expected credit losses are measured at an 
amount equal to 12 months expected credit losses or at an amount equal to the life time expected credit losses, 
Ifthe Credit risk on the financial asset has Increased significantly since initial recognition 

  
Before accenting any new customer, the Company uses an external/internal credit scoring system to asses 
Potential Customer's credit quality and defines credit limits by customer, Limits and scoring attributed to 

AS. Customer are reviewed perlodic basis 

y Ke | 
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iti) Liquidity Risk 

a) Liquidity risk management 

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity 

risk management is to maintain sufficient liquidity and ensure that funds are available for use as per 

requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and 
reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the 

maturity profiles of financial assets and liabilities. 

b) Maturities of financial liabilities 
The following tables detail the remaining contractual maturities for its financial liabilities with agreed 

repayment period. The amount disclosed in the tables have been draw up based on the undiscounted cash flow 

of financial liabilities based on the earliest date on which the Company can be required to pay. The table 

  
  

  
  
  
        

includes both interest and principal cash flows. 

Rs in Lakhs 

31st March 2024 31st March 2023 
Particular 

aoe u 1-3 Year 1-3 Year Less than 1 year 

Financial Liabilities 

Trade Payables __ 68.53 - 119.47 7 
Working capital demand Loan 0.53 - - - 
Loan/Term Loan (at variable rate) 36.68 74.42 36.42 111.10 

Total 105.74 74.42 155.89 111.10         
  

c) Maturities of financial Assets 
The details of the Company’s financial assets are given. All the assets are taken on the undiscounted 
contractual maturities of the financial assets including interest that will be earned such assets. 

iv) Market Risk 

Market risk is risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in the market prices. Such changes in the value of financial instruments may result from changes in 
the foreign currency exchange rate, interest rate, credit, liquidity and other market changes. 
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44 The company is contingently liable for:- 

i) Fiscal liabilities that may arise on account of non- observance of provisions of various fiscal 

statutes, Companies Act and other related laws and interest chargeable on demands raised and not 
paid, if any. Amount unascertainable. 

ii) The Bank guarantee issued amounting to Rs 20.00 Lakhs (Previous year Rs 23.01 Lakhs). 

35 Capital commitment on account of capital assets to be purchased for Rs 0.29 Lakh net of advance Rs 

0.35 Lakh. 

36 Hon'ble High Court of MP, Jabalpur in the matter of W.P. Number 33 of 2000 vide its order dated 

03/12/2014 had ordered Northern Coalfields Limited (NCL) to pay the dues to the Company for the 

supply of bulk explosives for the period 01/04/1998 to 19/04/1999. As the assets and liabilities of 

chemical division of erstwhile Anil Chemical and Industries Limited now belong to Machhar 

industries Limited, The company was to receive Rs.60.00 Lakhs from Northern Coalfields Limited. 

Out of the said amount Rs.8.85 Lakhs has been received on 13.03.2018 and same has been 

accounted for in financial year 2017-18. However, for the balance payment, Northern Coalfields 

Limited has not agreed to release the same on the plea that the dues are pertaining to the ersthwhile 

company. Against that, the company filed a writ petition No. 11121 of 2018 before Hon’ble High 

Court of MP at Jabalpur for recovering the said amount. The said petition has since been disposed of 

by stating that company should approach NCL and satisfy them about releasing the dues. The 

company filed a detailed representation before NCL however NCL has again denied claim, hence the 

company again approached to the Madhya Pradesh Hon'ble High Court, bench at Jabalpur vide i 

petition number 21720 of 2019 for recovery of money, which is pending. 

37 The accounts of certain trade receivable, trade payable, Loans and Advances including certain debit 

balances are subject to confirmations and reconciliations, if any. The difference as may be noticed 

on reconciliation will be duly accounted for on completion thereof. In the opinion of the 

management, the ultimate difference will not be material. 

38 SEGMENT REPORTING: 

Broadly by all criteria, the activities of the company fall in the segments as detailed below. 
  

    

    
  

          
  

  

  

  

  

  

  

  

  

  

  

    
          
  

    
    

    

Criteria m Segment 

Product base for operating 1. Explosives 
revenue and assets 2. Transportation 

3. Adblue (DEF) 

Geographical Area of Domestic market / overseas 

A. Primary Segment: Business segment Rsin Lakhs 
sr For the Financial Year ended on 31.03.2024 For the Financial Year ended on 31.03.2023 

NO Particulars Explosiva | Transportation! Adblue (DEF) | Total AmtinRs} Explosive | Transportation) Adblue (DEF) | Total Amt in 

Division amt | division amt in| Division amt in Division amt in | division amt in| Division amt in Rs 

inlacs lacs lacs lacs lacs lacs 
Revenue 

A {Sales & Other Income 494.56 902.24 334.78 1,731.58 627.06 1,027 82 60.34] 1,715.22 
8 |ProfitLoss) Before Dep and Inlerest 45.20 44.12 56.64 145.95 42 52 35.91 12.33 00.75 

C_ {Interest Expenes 0.78 : 1876 19.54 0.93 - 772 885 

D |Depreciation & Impairment 24.86 393 21.25 50.04 24.57 6.79 5% VB 

F Net Profit/Loss 19.55 40.19 16.63 76.37 47.02 29.12 (1.36) 4478 

Other Information 

Segmental Assets (Including Current 
G |& non-current assets) 853.21 405.83 537.48 1,496.57 870.33 105.88 533.52] 1,509.72 

H_ | Less Depreciation & Impairment 242.08 75.44] 27.24 34473 217.6 71.51 538 35.08 

| |Net Assets 611.13 30.43) (810.27 4,151.84 652.73 34.37 527.55] 1.21488 

J [Segmental Liabilties 15971 - 128 56 288.27 198.74 - 1822 WS 

B. Secondary Segment: Geographic Seqment 

The geographic segment identified, as secondary segment are “Domestic Market’, 

PARTICULARS ree Transport. Div ieee TOTAL Explosive Div, | Transport, Div 

‘A {DOMESTIC 494 56 902.24 334.78 1,731.58 627.06 1.027 $2 

TOTAL 494.56 $02.24 334.78 1,731.58 627.06 4,027.82                     

  
}or 
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39 Director Remunerat
ion 

  

  

  

   

    

  

  

  

  

= = _ Rs in Lakhs 
Particulars - Managing Director 

Current Year Previous Year 

57.54 57.64 

ii. Perquisites 0.99 0.57 
iil. Contribution to Provident Fund 2.52 2.52 

TOTAL 61.05 60.63       
Whole Time Director Particulars > 

Current Year Previous Year 

18.06 18.84 

AL 18.06 18.84 

  

Gratuity and leave encashment have been valued based upon the actuarial valuation for all 
the employees as such, the bifurcation for directors and others is not available; hence, the 
same is not provided. 

40 Related parties disclosure as per Ind-AS 24: 
a) Related parties were common control exists: 

(Companies with whom transactions have taken place during the year.) 
1. Joint Venture:- 

- Nirvan Nutra Private Limited with 50% share 

2. Companies in which common control exist:- 
Apt Packaging Limited 
Apt Garments Private Limited 
Utsav Polymer Private Limited 

3. Close Member of Key Managerial Personnnel:- 
Dimpi Machhar, Manager Administrative 
Utkarsh Machhar, CEO, Adblue Division 

4. Key Management Personnel:- 
* Sandeep Machhar, Managing Director 
Vyankat Waman Katkar, Whole Time Director 

‘ Anoop Shrotriya, Chief Financial Officer 
Mahesh Dube, Company Secretary 

b) Transactions carried out with related parties as referred to in (a) above, in the ordinary 
course of the business: 
  

  

  

  

  

  

  

  

  

  

  

    

Name of party Nature of Rs in lakhs Rs in lakhs 
= Transaction 2023-2024 | 2022-2023 

Dimpi Machhar __|Salary 13.99 13.55 
Utkarsh Machhar ___|Salary 16.72 14.79 
Sandeep Machhar ____ | Salary 61.05 | | 60.63 
VyankatWaman Katkar  —_—_—[Salary _ 18.06 | | 19.93 
Anoop Shrotriya a Salary __ 8.49 7.60 
Mahesh Dube a Salary 3.78 3.07 
Apt Packaging Limited Interest Receipts : 1.72 
[Apt Garments Private Limited [Sale of Goods 56.08 7.79 
[Utsav Polymer Pvt Ltd. Rent Payment 9.00 4.50 
[Nirvan Nutra Pvt Ltd. Advance Given 3.73 :           
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Outstanding as on 

31" March 2024 

Rs. 23.02 Lakhs Dr 

Outstanding as on 

31° March 2023 

Rs. 23.02 Lakhs Or 

Name of party 
    

  t Packaging Limited - (Advance given) 

  Apt Garments Private Limited - (Trade 

Receivable) 

Nirvan Nutra Pvt. Ltd. - (Advance given) 

Rs. 14.87 Lakhs Dr Rs. 6.68 Lakhs Dr 

        Rs. 34,09 Lakhs Dr Rs. 30.36 Lakhs Dr 
  

40.1. Related party relationship is as identified by the Company and relied upon by the 
Auditors. 

40.2. No amounts in respect of related parties have been written off during the year. Also, 
no accounts have been provided for as doubtful debts. 

EMPLOYEE BENEFITS 
The company has classified the various benefits provided to employees as under 

Defined Contribution Plans : Provident Fund 

During the year, the Company has recognized the following amounts in the Profit & Loss Account 

  

  

  

Rs in Lakhs 

Particulars Current Year Previous Year 
Employers Contribution to Provident Fund 9.23 6.24 
Employers Contribution to Staff Welfare Fund 0.02 0.03           

Defined Benefit Plans 

The company has contributed to Scheme framed by the Insurance Company for the defined benefit plans for the 
qualifying employees. The present value of the defined benefit obligation and the related current service cost were 
measured using the Projected Unit credit method with actuarial valuations being carried out at each balance sheet 
date. 

In accordance with accounting Standard 15, actuarial valuation was done in respect of the aforesaid defined benefit 
plan of gratuity based on the following assumptions: - 
  

  

  

  

            

Particulars Current Year Previous Year 
Discount Rate 7.22% 7.48% 
Salary escalation rate 10.00% 10.00% 
Expected rate of return on Pian Assets 7.22% 7.48% 
Expected average remaining service of employee in the number of years - - 

Disclosures for defimed benefit plans based on Actuarial Reports as at 31st March 2024 
a) Change in Present Value of Defined Benefit Obligation 

Rs in Lakhs     
Particulars Current Year 

41.90 

2.51 

3.13 

Previous Year 

41.74 

2.51 

3.03 
Actuarial (Gains)/Losses on 

Assumptions 

to change 

value 

b) Change in Fair value of plan assets 

in Demographic 

  

0.72) 

4.66) 

41.90 

Rs in Lakhs 
  

  

  

  

  

  

                

Particular Current Year Previous Year 

Fair Value of plan assets at the beginning of the year 41.80 29.67 

| Expected return on plan assets 3.13 2.16 

| [Employer's contributions 1.73 9.97 
Return on Plan Assets excluding Interest income (0.83) 0.00 
Benefit paid from the Fund - - 

[Fair value of plan assets at tho ond of the year 46.13 ao 41,80 

NS jolt sa) 
Y eat 

bt   
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c) Percentage of each category of plan assets to total fair value of plan assets as at 31st March 2024 
  

Particulars 

  

Current Year Previous Year 
  

ered by Life Insurance Corporation of India 100 100 
           

d) Reconciliation of the present value of defined benefit obligations and the fair value of plan assets 

  

  

  

  

  

  

  

  

Rs in Lakhs 
Particulars Current Year Previous Year 

Present value of funded obligations as at the end of the year 46.60 41.90 
Fair value of plan assets as at the end of the year 46.13 41.80 
[Funded (Assets)/liability recognized in the Balance Sheet as at the end of 
the year 

(0.47) (0.10) 
Present value of unfunded (assets) / obligations as at the end of the year (0.47) (0.10) 

Unrecognized past service cost - - 

Unrecognized actuarial (gain)/loss - 
Unfunded net (Assets)/liability recognized in the Balance Sheet as at the 
end of the year (0.47) (0.10)       
  
  
e) Net employee benefit expense (Recognized in employment cost) for the year ended on 31st March 2024 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

Rs in Lakhs 

Particulars Current Year Previous Year 

Current Service Cost 2.51 2.51 

Interest Cost 3.13 3.03 

Actual return on plan assets (Net) (2.60) (2.60) 

Net Actuarial (Gain) / Loss recognized in the year (0.94) (5.38) 

Past Service cost - > 

Net (Income) / Expense 2.10 (2.44) 

f) Detail of Present value of obligation, Plan Assets and Experience Adjustments Rs in Lakhs 

eT Particulars Current Year Previous Year 

Present value of obligation 46.60 41.90 

Fair value of plan assets 46.13 41.80 

(Surplus) / Deficit 0.47 0.10 

Experience Adjustment - - 

(Gain)/ Loss on plan liabilities - = 

(Gain)/ Loss on plan assets - - 

g) Amount recognised in Other Comprehensive Income (OCI) Rs in Lakhs 

Particulars Current Year Previous Year 

Amount recognized in OCI, Beginning of Period (5.38) - 

Remeasurements due to: 

Effect of Change in financial assumptions [C] - - 

Effect of Change in demographic assumptions [D] - . 

Effect of experience adjustments [E] (0.94) (5.38) 
Actuarial (Gains)/Losses ( C+ D +E ) (0.94) (5.38) 

Return on plan assets (excluding interest) 0.53 (0.00) 

Total remeasurements recognized In OCI (0.41) (5.38) 

Amount recognized in OCI, End of Period (0.41) (5.38) 
  

h) Expected contributions to Gratuity Fund next year Rs.3.00 Lakhs (Previous Year Rs.5.00 Lakhs ) 

The liability for leave encashment and compensated absences as at year 
liability Rs.10.00 Lakhs) 

[0S 

end Is Rs.11.44 Lakhs (Previous year 

  Cc Scanned with OKEN Scanner



ee 
42 earnings Per Share 

The net profit (loss) for the purpose of measurement of basic and diluted earnings per share 

in terms of Indian Accounting Standard - 33 on Earnings Per Share has been calculated as 

  

  

  

  

            
  

  

  
  

  
  

  

  
  

              
  

  

  

  

  

            
  

  

  

  

  

  

  

  

      ee 

under: 

rticulars Current Year Previous Year 
u 

ers Rs in Lakhs | Rs in Lakhs 

Profit / (Loss) available for equity share holders 67.24 46.31 

Weighted average number of Equity Shares of Rs.10 Each 7,40,866 7,40,866 

Earning per share 9.08 6.25 
Diluted Earning per share 9.08 6.25 

43 Value of raw material, stores & spares consumed during the year: 

As at As at 
31/03/2024 % age 31/03/2023 % age 
Rs in Lakhs Rs in Lakhs 

1). RAW MATERIAL 

Imported NIL NIL NIL NIL 

Indigenous 177.96 100.00 35.95 100.00 

Il. STORES AND SPARES 

Imported NIL NIL NIL NIL 

Indigenous 8.46 100.00 13.40 100.00 

44 Income/expenditure in foreign currency 
As at As at 

PARTICULARS 31/03/2024 | 31/03/2023 

Rs in Lakhs | Rs in Lakhs 

i) Earning in foreign exchange NIL NIL 
ii) CIF value of Imports of Material NIL NIL 

iii) Expenditure in foreign currency traveling. NIL NIL 
iv) Capital equipment’s NIL NIL 

45 Outstanding dues to Micro and Small Enterprises: 

Rs in Lakhs 

Year Ended | Year Ended 
Particulars on on 

31/03/2024 | 31/03/2023 
Principal amount due to suppliers registered under the MSMED 30.75 1.22 
Act and remaining unpaid as at year end 

Interest due to suppliers registered under the MSMED Act and NIL NIL 
remaining unpaid as at year end 

Principal amounts paid to suppliers registered under the MSMED NIL NIL 
Act, beyond the appointed day during the year 

Interest paid, other than under Section 16 of MSMED Act, to NIL NIL 
suppliers registered under the MSMED Act, beyond the 

appointed day during the year 

Interest paid, under Section 16 of MSMED Act, to suppliers NIL NIL 
registered under the MSMED Act, beyond the appointed day 
during the year 
Interest due and payable towards suppliers registered under NIL NIL 
MSMED Act, for payment already made 

Further interest remaining due and payable for earlier years NIL     
    

[06 
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is related to Investments made, Loans and Advances given and security provided as per 

  

  

   
   
   

    

  

  

          

46 petai Rs in Lakhs 

ene Limit Loan Amount Maximum 

Name of the Party eat es on prescribed in granted outstanding as outsatnding 

assed on ¢ekolution during the on 31st during the 

year March, 2024 year 

Loans and Advances 14-02-2019 100.00 

Apt Packaing Limited 
- 23.02 23.02 

Nirvan Nutra Pvt Ltd 
0.00 34.09 34.09       

47 The company has used the borrowings from banks for the purpose for which it was taken. 

48 Details of Benami Property held - No proceeding has been initiated or pending against the company 

for holding any benami property under the Benami Transactions (Prohibition) Act, 4988 (45 of 1988) 

and the rules made thereunder. 

basis of security of current assets 

49 The Company has made borrowings from banks on the 
jth banks are in agreement with the 

and statements of current assets filed by the Company w 

books of accounts and no difference is found. 

50 Wilful Defaulter - The company is not declared wilful defaulter by any bank or financial Institution or 

other lender during the year. 

has not carried out any 
ring the year, the company 

Act, 2013 or section 560 51 Relationship with Struck off Companies - Du 
ection 248 of the Companies 

transactions with companies struck off under s 

of Companies Act, 1956, 

gistrar of Companies - During the year, the company 

52 Registration of charges or satisfaction with Re 
m the register of charge maintened by the Registrar 

is not required to register / vacate of charge fro 

of Companies.   
53 Utilisation of Borrowed funds and share premium: The company has not advanced or loaned or 

invested funds (either borrowed funds or share premium or any other sources or kind of funds) to 

any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding 

(whether recorded in writing or otherwise) that the Intermediary shall (i) directly or indirectly lend or 

invest in other persons or entities identified in any manner whatsoever by or on behalf of the 

company (Ultimate Beneficiaries) or (il) provide any guarantee, security or the like to or on behalf of 

the Ultimate Beneficiaries 

- There is no case of search or survey of any other cases related to income 

54 Undisclosed income 
sed in any tax assessments under the Income Tax Act, 1961. 

surrendered or disclo 

55 The company has not invested in Crypto Currency or Virtual Currency, hence related details 

are not provided. 
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56 Ratios _ 
Current | Previous 

Name of Ratio Numerator | Denominator | Year Yeer | Varute Reasons for variation 
Ratio multe 

Current Ratio (Times) Current Assets Current Liabilities 3.89 2.90 34.39 |Due to timely payment to creditors 
Debts (Lang and Equity and Others 

Debt-Equlty Ratio (Times) Short Term) Equity 0.09 0.15 (38.96)| Due to repayment of loan 

Profit before Interest 

Debts Service Ratio (Times) _[and Tax Term Liabilities 4.70 | 1,27,514.07 | (100.00) |Due to repayment of loan 

Return on Equity Ratio (%) Profit After Tax Equity Capital 0.91 0.63 45.19 [Due to increase in profitability 

In the previous year, new business 

Inventory Turnover Ratio activities namely Adblue in the mid term, 

(Days) Inventories Turnover 9.00 4,00] 125.00 |this year, the business is of full year. 
In the previous year, new business 

Trade Receivables Turnover activities namely Adblue in the mid term, 

Ratio, (Days) Trade Recelvable [Turnover 37.31 47.94 | 107.96 |this year, the business is of full year. 

Trade Payables Turnover 

Ratlo, (Days) Trade Payable Turnover 14.79 25.44] (41.87)|Due to timely payment to creditors 

Net Capital Turnover Ratio 

(times) Net Working Capital |Turnover 0.29 0.25 13.30 |No explaination required. 

Net Profit Ratio (%) Net Profitafter tax [Turnover 0.04 0.03 47.08 

Return on Capital Employed 

(%) Net Profit after tax {Capital Employed 0.06 0.04 37.12 |Due to income earned on the sale of 

Return on Investment (%) Net Profitafter tax |Investment 0.06 0.04 37.12 |investments 

57 

  

    
  
  

  
  

  

  

  

  

  

  

  
                    
  
Additional Information as required by Paragraph 2 of the General Instructions for Preparation of Consolidated 

Financial Statements to Schedule Ill to the Companies Act, 2013. 

  

  

  

      

2023-24 2022-23 

Net Assets Ie Total Assets - Total Share in Profit/ (Loss) Net Assets Le Total Assets - Total Share in Profit/ (Loss) 

Name of the Enterprise Liabilities Liabilities 

As % of Consolidated} Amount (Rs. In As %of Amount (Rs. In As % of Amount (Rs. In As % of Amount 

Net Assets Lakhs) Consolidated Lakhs) Consolidated Net Lakhs) Consolidated | (Rs. In 

Profit Assets Profit Lakhs) 

Parent: 

Machhar Industries Limited 100.32%| 1,210.74 102.73% 69.07 100.02%| 1,141.67 100.32%| 46.45 

Joint Venture: 

Nirvan Nutra Pvt Ltd 0.32% (3.88) 2.73% (1.84) 0.02% (0.21) 0.32% (0.15)                 
  

As per our report of even date attacher 

For Gautam N Associates 

Chartered Accountants 

FRN 103117W 

  

   

  

Gautam Nandawat 

Partner 

M No 032742 

UDIN:24032742BKCRSG8792 

Place : Chhatrapati Sambhajinagar 

Date: 27th May 2024 

gui 
Anoop Shrotriya 
Chief Financial Officer 

[O& 

58 Previous year figures have been regrouped, rearranged and re-casted wherever necessary. 

For and on behalf of the Board of Director 

Vaz 
Bf ey 

Vyarikat W Katkar 

CW ole Time Director 

DIN: 00980778 

Me 
Mahesh Dube 

Company Secretary 
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